
 

 

                                                                                                                      17th May, 2025 
Department of Corporate Services                                                                    Through   BSE listing centre 

BSE Limited 

Phiroze Jeejeeboy Towers 

1st Floor, Dalal Street, 

Mumbai – 400001 

 

Dear Sir / Madam, 

Sub: Intimation under Regulations 51 & 52 of Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Requirements, 2015 

Outcome of the Board Meeting – Audited Financial Results (Standalone and Consolidated) and 
Statutory Auditors Report for the quarter / year ended March 31, 2025 
 

With reference to the aforesaid subject, we wish to inform you that the Board of Directors of the Company, at 

its Meeting held today i.e on 17th May, 2025, has inter-alia considered and approved the Audited financial 

results (Standalone and Consolidated) for the quarter / year ended 31st March, 2025. 
 

Accordingly, we enclose herewith the following: 

1) Audited Financial Results (Standalone and Consolidated) for the quarter / year ended 31st March, 2025  

together with Auditor’s report issued by the Joint statutory auditors of the Company; 

 

2) Statement containing details required under Regulation 52(4). (Line items along with financial results) 

 

3) Statement of assets and liabilities and statement of cash flows as at 31st March, 2025 under Regulation 
52(2A) of the Listing Regulations; 
 
4) Disclosure of the extent and nature of security created and maintained for secured non-convertible 
securities as required under Regulation 54 read with Regulation 56(1)(d) of the SEBI Listing Regulations is 
made in the Audited Financial Results for the quarter and year 31st March,2025. Further, the security cover 
certificate is enclosed herewith 

 

5) Statement indicating the utilization of the issue proceeds of non-convertible securities / Statement 
disclosing material deviation(s) (if any) in the use of issue proceeds of non-convertible securities from the 
objects of the issue. 
 
6) Disclosure of related party transactions under Regulation 62K(9) of SEBI Listing Regulations for the half 

year ended March 31, 2025; 

 

7) Declaration by CFO under Regulations 52(3)(a) of the Listing Regulations (Audit reports with unmodified 
opinion) 

 

8) Large Corporate Disclosures for March 31, 2025 as per Chapter XII of SEBI Master Circular dated May 
22, 2024, as amended. 
 



 

 

 

The Board had also considered and recommended raising funds by way of Issuance of Non- 
Convertible Debentures (NCD) including perpetual debt instruments for the FY 2025-26 subject to approval 
of the shareholders.  
 
The Board had also approved appointment of M/s. G. Ramachandran & Associates, Company Secretaries as 
Secretarial Auditors of the Company for the financial year 2025-26. 
 

The meeting commenced at 2:30 p.m. and concluded at  6.00 p.m. 

 

Kindly take the above submission on record. 

 

Thanking you, 

 

Yours truly, 

For Hinduja Leyland Finance Limited 

 

 

 
 
Srividhya Ramasamy 
Company Secretary and Compliance Officer 
M. No. - A22261 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Walker Chandiok & Co LLP 
16th Floor, Tower Ill, 
One International Center, 
SB Marg, Prabhadevi (W), 
Mumbai - 400 013 
Maharashtra, India. 

R. Subramanian and Company LLP 
No. 6, Krishnaswamy Avenue, 
Luz, Mylapore, 
Chennai - 600 004 
Tamil Nadu, India. 

Independent Auditors' Report on Standalone Annual Financial Results of the Non-banking Finance 
Company (NBFCs) pursuant to Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Hinduja Leyland Finance Limited 

Opinion 

1. We have audited the accompanying standalone annual financial results ('the Statement') of Hinduja 
Leyland Finance Limited ('the NBFC') for the year ended 31 March 2025, attached herewith, being 
submitted by the NBFC pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations'), including 
SEBI Circular SEBI/HO/DDHS/PoD1/P/CIR/2024/54 dated 22 May 2024. 

2. In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

(i) presents financial results in accordance with the requirements of Regulation 52 of the Listing 
Regulations, and 

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable Indian Accounting Standards ('Ind AS') prescribed under section 133 of the 
Companies Act, 2013 ('the Act') read with the Companies (Indian Accounting Standards) Rules, 
2015, the circulars, guidelines and directions issued by the Reserve Bank of India (RBI) from time 
to time ('RBI Guidelines') and other accounting principles generally accepted in India, of the 
standalone net profit after tax and other comprehensive income and other financial information of 
the NBFC for the year ended 31 March 2025. 

Basis for Opinion 

3 We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) 
of the Act Our responsibilities under those standards are further described in the Auditor's 
Responsibilities for the Audit of the Statement section of our report We are independent of the NBFC 
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ('the 
ICAI') together with the ethical requirements that are relevant to our audit of the financial results under 
the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities 
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence 
obtained by us is sufficient and appropriate to provide a basis for our opinion. 
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Responsibilities of Management and Those Charged with Governance for the Statement 

4. This Statement, which is the responsibility of the management and has been approved by the N BF C's 
Board of Directors, has been prepared on the basis of the standalone annual financial statements. 
The NBFC's Board of Directors is responsible for the preparation and presentation of the Statement 
that gives a true and fair view of the net profit and other comprehensive income and other financial 
information of the NBFC in accordance with the Ind AS prescribed under section 133 of the Act read 
with Compan ies (I nd ian Accounting Standards) Rules, 2015, RBI Guidel ines and other accounting 
principles generally accepted in India, and in compliance with Regulation 52 of the Listing Regulations 
including SEBI Circular SEBI/HO/DDHS/PoD1/P/CIR/2024/54 dated 22 May 2024. This responsibility 
also includes maintenance of adequate accounting records in accordance with the provisions of the 
Act for safeguarding of the assets of the NBFC and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design , implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the accuracy and completeness 
of the accounting records, relevant to the preparation and presentation of the Statement that gives a 
true and fair view and is free from material misstatement, whether due to fraud or error. 

5. In preparing the Statement, the Board of Directors is responsible for assessing the NBFC's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern , and using 
the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
NBFC or to cease operations, or has no realistic alternative but to do so. 

6. The Board of Directors is also responsible for overseeing the NBFC's financial reporting process. 

Auditor's Responsibilities for the Audit of the Statement 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion . Reasonable assurance is a high level of assurance but is not a guarantee that 
an audit conducted in accordance with Standards on Auditing, specified under section 143(10) of the 
Act, will always detect a material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of this Statement. 

8. As part of an audit in accordance with the Standards on Auditing , specified under section 143(10) of 
the Act, we exercise professional judgment and maintain professional skepticism throughout the audit 
We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one res ulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal contro l; 

• Obta in an understanding of internal control relevant to the aud it in order to desig n aud it 
procedures that are approp riate in the ci rcumstances. Under section 143(3) (i) of the Act, we are 
also responsible for expressing our opinion on whether the NBFC has in place an adequate 
interna l financial controls with reference to financial statements and the operating effectiveness 
of such controls; 

• Eva luate the appropriateness of accou nting pol icies used and the reasonableness of accounting 
estimates and re lated disclosures made by the Board of Directors; 
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• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the NBFC's ability to continue 
as a going concern. If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the Statement or, if such disclosures 
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained 
up to the date of our auditor's report. However, future events or conditions may cause the NBFC 
to cease to continue as a going concern; and 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in a 
manner that achieves fair presentation. 

9. We communicate with those charged with governance regarding , among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

Other Matters 

11. The Statement includes the financial results for the quarter ended 31 March 2025 and 31 March 2024, 
being the balancing figures between the audited figures in respect of the full financial years and the 
published unaudited year-to-date figures up to the third quarter of the respective financial years, which 
were subject to limited review by us. 

12. The audit of standalone financial results for the corresponding year ended 31 March 2024 included in 
the Statement was carried out and reported by Walker Chandiok & Co LLP and Suresh Surana & 
Associates LLP who have expressed unmodified opinion vide their audit report dated 15 May 2024 
for the previous year ended 31 March 2024, whose report has been furnished to R. Subramanian and 
Company LLP, and which has been relied upon by R. Subramanian and Company LLP for the purpose 
of audit of the Statement. Accordingly, R. Subramanian and Company LLP do not express any opinion 
on the figures reported in the Statement for the quarter and year ended 31 March 2024. Our opinion 
is not modified in respect of this matter. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No.: 001076N/N500013 

Partner 
Membership No. 043334 

UDIN: 25043334BMRJTX4187 

Place: Chennai 
Date: 17 May 2025 

For R. Subramanian and Company LLP 
Chartered Accountants 
Firm Registration No.: 004137S I S200041 

~. ~-----✓ ~L_ ......... 
R Kumarasubramanian 
Partner 
Membership No. 021888 

UDIN: 25021 888BMMBIS5548 

Place: Chennai 
Date: 17 May 2025 
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Hinduja Leyland Finance Limited 
Corporate Identity Number : U65993MH2008PLC384221 

Regd. Office: Plot No.C-21 , Tower C (1-3 floors), G Block, Sandra Kurla Complex, Sandra (E), Mumbai - 400051 
Corporate office: 27A, Developed Industrial Estate, Guindy, Chennai, Tam il Nadu - 600032 

Tel: (044) 39252525 Website : hindujaleylandfinance.com Email: compliance@hindujaleylandfinance.com 
Statement of standalone financial resu lts for the quarter and year ended 31 March 2025 

Rs. Lakhs 
Quarter ended Year ended 

31-Mar-2025 31 -Dec-2024 31-Mar-2024 31-Mar-2025 31-Mar-2024 
Particulars 

Unaudited Unaudited 
Unaudited Aud ited Aud ited 

(Refer note 10) (Refer note 10) 

Revenue from operations 
Interest income 1,11, 166 1,05,703 89,234 4,07,329 3,09,087 
Fees and commission income 2,312 2,30 1 1,789 8,711 6,504 
Net gain on fair va lue changes 570 189 427 1,123 3,279 
Net gain on derecognition of fi nancial instruments 7,894 4,980 6,276 22,431 22,866 
Rental income 2,201 2, 01 8 1,435 7,739 3,033 
Total revenue from operations 1,24,143 1,1 5,191 99,161 4,47,333 3,44,769 
Other income 2,156 412 1,132 4,003 512 
Total income (1+2) 1,26,299 1, 15,603 1,00,293 4,51 ,336 3,45,281 

Expenses 
Finance costs 72,710 69 ,899 56,670 2,71,888 2,01,577 
Fees and commission expense 7, 188 6,993 3, 445 22,051 9,925 
Impairment on financial assets 12,796 12,818 15,037 52,589 51,171 
Employee benefits expense 7,087 5,997 5,541 25,557 20,782 
Depreciation and amortisation 2,097 1,968 1,382 7,402 3,843 
Other expenses 4,032 3,343 2,722 16,264 12,521 
Total expenses 1,05,910 1,01,018 84,797 3,95,751 2,99,819 

Profit before tax for the period / yea r (3-4) 20,389 14,585 15,496 55,585 45,462 

Tax expenses 5,228 3,798 3,947 14,761 11 ,439 
- Current tax 3,436 3,083 3,333 10,341 8,564 
- Deferred tax 1,792 715 614 4,420 2,875 

Profit after tax for the period / year (5-6) 15,161 10,787 11 ,549 40,824 34,023 

Other comprehensive Income 
A Items that wi ll not be reclassified subsequently to profit or loss 

(i) Remeasurement of defined benefit plans (35) 70 (56) (124) (55) 
(ii) Income tax relating to items that will not be reclassified to profit or loss 9 (18) 14 31 14 

B Items that wil l be reclassified to profit or loss 
(i) (a) Fair value gain on financial assets carried at Fair Value Through 55,515 53,309 34 ,7 16 1,30,261 33,660 
Other Comprehensive Income (FVTOCI) 

(b) Effective portion of (loss)/gain on designated portion of (4,650) 5,100 (165) {1,431) (165) 
hedging instruments in a cashflow hedge 

(ii) Income tax relating to items that will be reclassified to profit or loss (12,803) (14,702) {8,697) (32,427) {8,431) 

Other comprehens ive Income 38,036 43,759 25,81 2 96,310 25,023 

Total comprehens ive Income 53,197 54,546 37,361 1,37,134 59,046 

Paid up Share Capital (face va:ue of Rs.10 each) 54,524 53, 523 53,5 16 54,524 53,5 16 

Other Equity 6, 75,399 5, 19,084 

Earnings per equity share (face va lue of Rs.10/- each)# 
- Basic (in Rs.) 3.08 2.02 2.16 7.63 6.36 
- Di luted (in Rs.) 3.08 2.01 2.16 7.62 6.36 
# earnings per share for the interim periods are not annualised 



Note 1: Standalone statement of assets and liabilities as at 31 March 2025 

Particulars 

ASSETS 
Financial assets 

Cash and cash equivalents 
Bank balance other than cash and cash equivalents 
Loans 
Investments 
Derivative financial instruments 
Other financial assets 

Non-financial assets 
Current tax assets (net) 
Property, plant and equipment 
Capital work-in-progress 
Other intangible assets 
Right of use assets 
Other non-financial assets 

Total assets 

LIABILITIES AND EQUITY 
LIABILITIES 
Financial liabilities 

Derivative financial instruments 
Trade payables 

(i) Total oustanding dues of micro enterprises and small 
enterprises 
(ii) Total outstanding dues other than micro enterprises 
and small enterprises 

Debt securities 
Borrowings (other than debt securities) 
Subordinated liabilities 
Other financial liabilities 

Non-financial liabilities 
Provisions 
Deferred tax liabilities (net) 
Other non-financial liabilities 

EQUITY 
Equity share capital 
Other equity 

Tota l liabilities and equ ity 

Place: Chenna i 
Date : 17 May 2025 

As at 31 March 2025 
Audited 

2,77,797 
50,013 

37,01 ,631 
3,66,416 

531 
40,447 

44,36,835 

9,139 
40,894 

3,615 
76 

4,965 
14,689 
73,378 

45,10,213 

2,127 

7,842 
85,727 

32,67,865 
2,64,860 

79 ,501 
37,07,922 

414 
68,683 

3,271 
72,368 

54,524 
6,75,399 
7,29,923 

45, 10,213 

Rs. Lakhs 
As at 31 March 2024 

Audited 

2,67,138 
30,221 

29,23,661 
2,33,917 

37,586 
34,92,523 

9,830 
31,635 

2,706 
43 

4,638 
10,834 
59,686 

35,52,209 

165 

2,711 
17,933 

27,06,743 
1,45,238 

72,589 
29,45,379 

129 
31 ,868 
2,233 

34,230 

53,516 
5,19,084 
5,72,600 

35,52,209 

For Hi nduja Leyland Finance Lim ited v~ 
Sach in Pil lai 

Manag ing Director & CEO 



Note 2: Standalone statement of cash flows 

Particulars 

A. Cash flow from operating activities 
Net profit before tax 
Adjustments for: 

Standalone statement of cash flow for the year ended 31 March 2025 

Depreciation and amortization expense 
Profit on disposal of property, plant and equipment (PPE) 
Net gain on fair value changes 
Finance costs 
Interest income 
Net gain on derecognition of financial instruments 
Provision for expected credit loss and amounts written-off 
Impairment loss on other receivables 
Share based payment expense 

Operating cash flow before working capital changes 
Adjustments for (increase)/ decrease in operating assets: 

Loans 
Other non- financial assets 
Other financial assets 

Adjustments for increase/ (decrease) in operating liabilities: 
Trade payables 
Other financial liabilities 
Other non financial liabilities and provisions 
Net cash used in operations before adjustments for interest received and interest paid 

Cash outflow towards finance cost 
Cash inflow from Interest income 

Taxes paid (net) 
Net cash used in operating activities (A) 

B. Cash flow from investing activities 
(lnvestment)/redemption in mutual funds (net) 
Investment in redeemable non-convertible debentures 
Redemption of redeemable non-convertible debentures 
Investment in pass through securities (PTCs) and government securities 
Redemption in PTCs, security receipts , government securities and alternative investment funds 
Investment in equity shares of joint venture and subsidiary companies 
Bank deposits placed (having original maturity of more than three months) 
Bank deposits matured (having original maturity of more than three months} 
Purchase of PPE, intangible including capital work-in-progress and capital advances 

Proceeds from disposal of PPE and intangibles 

Interest on fixed deposits 
Net cash used in investing activities (B) 

Rs. Lakhs 
Year ended Year ended 

31 March 2025 31 March 2024 

55,585 45,462 

7,402 3,843 
(15) (43) 

1,531 (1,977) 
2,71,888 2,01 ,577 

(4,07,329) (3,09,280) 
(22,431) (22,866) 
49,510 46,742 

3,079 4,429 
119 159 

(40,661) (31,954) 

(6,93,105) (6,93,870) 
(3,078) (3,395) 
16,491 31,769 

5,131 (365) 
6,171 10,020 

692 687 
(7,08,359) (6,87,108) 

(2,52,331) (1,87,802) 
4,00,857 3,08,479 
1,48,526 1,20,677 

(9,650) (11,872) 
(5,69,483) (5,78,303) 

(1,24,713) 39,998 
(36,799) (45,799) 
19,867 23,164 

(62,932) (87,420) 
71,701 70 ,806 
(1 ,000) (5 ,521) 

(50,000) (8 ,093) 
30 ,208 

(20,296) (25 ,655) 

33 61 

2,159 240 
(1,71,772) (38,219) 



Note 2: Standalone statement of cash flows 

Standalone statement of cash flow for the year ended 31 March 2025 

C. Cash flow from financing activities 
Proceeds from issue of equity shares including securities premium 
Proceeds from long term borrowings 
Repayment of long term borrowings 
(Repayments)/proceeds from working capital loan/ cash credit and commercial paper (net) 
Share application money received 
Payment of lease liabilities 

Net cash generated from financing activities (C) 

Net increase in cash and cash equivalents (A+B+C) 
Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of the year 

Particulars 

Components of cash and cash equivalents 

Cash and cheques on hand 
Balances with banks - In current accounts 
Balances with banks - Fixed deposits original maturity less than 3 months 

Place : Chennai 
Date : 17 May 2025 

20,059 
17,69,319 
(9,08,763) 
(1,26,814) 

11 
(1,898) 

7,51,914 

10,659 
2,67,138 
2,77,797 

As at 
31 March 2025 

8,075 
1,77 ,661 

92 ,061 
2,77,797 

Rs. Lakhs 

80 
14,68,824 
(8 ,17,786) 
1,38 ,842 

(1,803) 
7,88,157 

1,71,635 
95,503 

2,67,138 

As at 
31 March 2024 

14,492 
1,17,579 
1,35,067 
2,67,138 

For Hinduja Leyland Finance Limited 

Sachin Pillai 
Managing Director & CEO 



Notes: 
3 The above standalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held 

on 17 May 2025. The standalone financial results of the Company has been prepared in accordance with Indian Accounting Standards (Ind AS) as per the 
Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) and notified under Section 133 of the Companies Act, 2013 ("the 
Act"), the circular, guidelines and directions issued by the Reserve Bank of India (RBI) from time to time ("RBI guidelines") and other accounting principles 
generally accepted in India. The audit of the above annual financial results for the year ended 31 March 2025 has been carried out by the joint statutory 
auditors pursuant to Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

4 The Company, during the year ended 31 March 2025 has allotted 82,000 ESOPs, in accordance with the Company's Employee Stock Option Scheme. 

5 (a) Disclosures pursuant to RBI Notification - RBl/2020-21/16 DOR.No.BP.BC/3/21.04.048/2020-21 dated 6 August 2020 and RBl/2021-
22/31/DORSTRREC.11/21 .04048/2021 -22 dated 5 May 2021 

Exposure to 
accounts 

classified as 
standard 

Type of Borrower consequent to 
implementation 

of resolution Plan 
Position as at 30 

Sep 2024(A) 

Personal Loans** -

Corporate Loans -
of which , MSMEs -

Others (Rs. in Lakh) 41,896 
Total 41 896 
** Includes restructuring implemented pursuant to OTR 2.0 till 30 September 2022. 

# represents debt that slipped into stage 3 and was subsequently written off during the half-year 
'represents receipts net of interest accruals and write off, if any 

Of(A), 
aggregate 

Of (A), amount 
debt that 

written off 
slipped into 

during the half 
NPA during 

year ended 31 
the half year 

March 2025# 
ended 31 

March 2025 

- -

- -

- -
4,596 -
4 596 -

6 Disclosures pursuant to RBI Notification - RBI/DOR/2021-22/86 DORSTR.REC.51 /2104048/2021-22 dated 24 September 2021 
(a) Details of transfer through assignment in respect of loans not in default during the financial year ended 31 March 2025 

Aggregate amount of loans transferred through direct assignment (Rs. in 5,23,966 
Lakhs) 
Sale consideration (Rs. in Lakhs) 4,66,630 
Number of transactions 20 
Weiqhted averaqe remaininq maturity in months 25.48 
Weighted average holding period after oriqination in months 11.48 
Retention of beneficial interest 11% 
Coveraqe of tanqible security coveraqe 100% 
Ratinq-wise distribution of rated loans Not applicable 
Number of instances (transactions) where transferred as agreed to replace Nil 
the transferred loans 
Number of transferred loans replaced Nil 

(b) Details of loans (not in default) acquired through assignment during the financial year ended 31 March 2025 

Aggregate amount of loans acquired through direct assignment (Rs. in 26,103 
Lakhs) 
Weiqhted averaqe remain inq maturity in months 19.86 
Weiqhted averaqe holdinq period after oriqination in months 9.46 
Retention of beneficial interest 10% 
Coverage of tang ible security covera(:Je 100% 
Ratinq-wise distri bu tion of rated loans Not applicable 

(c) No stressed loans were transferred during the financial year ended 31 March 2025 

Exposure to 
Of(A), accounts 

amount paid classified as 
by the standard 

borrowers consequent to 
during the implementatio 
half year n of resolution 
ended 31 plan- Position 

March 2025' as at 31 
March 2025 

-
- -

- -

14,621 22,679 
14 621 22 679 



7 During the financial year 2022-23, the Board of Directors of the Company had approved the Scheme of Merger by absorption of the Company into NOL 
Ventures Limited (formally NXTDIGITAL Limited). The Company has reapplied for necessary approvals from RBI which currently under process. Thereafter, 
the Company will take necessary approvals from various statutory and regulatory authorities, respective shareholders for swap ratios and approvals from 
creditors. 

8 All the secured non-convertible debentures of the Company including those issued during the current financial year are fully secured by hypothecation of book 
debts/loan receivables to the extent as stated in the information memorandum/key information document. Further, the Company has maintained asset cover 
as stated in the information memorandum/key information document which is sufficient to discharge the principal amount at all times for the non-convertible 
debt securities issued. 

9 The Company is primarily engaged into lending business. The Company has its operations within India and all revenues are generated within India. As such , 
there are no separate reportable segment as per t11e provisions of Ind AS 108 'Operating Segments'. 

10 The figures for the quarters ended 31 March 2025 and 31 March 2024 are the balancing figures between audited figures in respect of the full financial year 

and the year to date figures upto the end of third quarter of the respective financial year, which were subjected to limited review. 

11 The figures of the previous periods have been regrouped and/or reclassified to conform to the current period's classification. Such regrouping and/or 
reclassification are not material to the standalone financial results. 

Place • Chennai 
Date : 17 May 2025 

For Hinduja Leyland Finance Limited 

Sachin Pillai 
Managing Director & CEO 



Annexure: Disclosures as per clause 52(4) of Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015: 

a. Debt-Equity ratio (in times) as at 31 March 2025 is 4.96. For the purpose of the ratio, a) debt includes debt securities , borrowings other than 
debt securities and sub-ordinated liabilities and b) equity includes equity share capital and other equity (Other equity includes Securities 
Premium Account, Employee Stock Option Outstanding Account , Statutory Reserve, Reta ined Earnings (S urplus in Statement of Profit and 
Loss) and Other Comprehensive Income). 

b. 
Particulars As at 

31 March 2025 
Outstanding redeemable preference shares (quantity) NIL 
Outstanding redeemable preference shares (Rs.in Lakhs) NIL 
Net worth (Rs.in Lakhs) 7,29,923 
Net profit after tax (Rs.in Lakhs) 40,824 
Earnings per share 

Basic (in Rs.) 7.63 
Diluted (in Rs.) 7.62 

Debt Service coverage ratio Not Applicable 
Interest service coverage ratio Not Applicable 
Capital redemption reserve (Rs. in Lakhs) Not Applicable 
Current ratio Not Applicable 
Long term debt to working capital Not Applicable 
Bad debts to account receivable ratio Not Applicable 
Current liability ratio Not Applicable 
Total debts to total assets 0.80 
Debtors turnover Not Applicable 
Inventory turnover Not Applicable 
Operating margin Not Applicable 
Net profit margin 9.13% 
Sector specific equivalent ratios include following 

Gross stage Ill assets(%) 3.63% 
Net stage Ill assets (%) 2.13% 
Provision coverage 42.14% 
Liquidity coverage ratio (Calculated as per RBI guidelines) 291.85% 
Capital risk adequacy ratio (CRAR) % 19.29% 

Notes: 

1 Networth includes equity share capital and other equity (Other equity includes Securities Premium , Employee Stock Option Outstanding 
Account , Statutory Reserve, Retained Earnings (Surplus in Statement of Profit and Loss) and Other Comprehensive Income). 
2. Networth is calculated as defined in section 2(57) of Companies Act 2013. 
3. Total debts to total assets= (Debt securities+ Borrowings (other than debt securities)+ Subordinated liabilities) / total assets 
4. Net profit margin= Net profit after tax / revenue from operations . 
5. Capital ratio = Adjusted net wo rth / Risk weighted assets, calculated as per applicable RB I guidelines. 
6. Gross Stage Ill(%) = Gross Stage Ill Loans EAD / Gross Total Loans EAD. Exposure at default (EAD) includes Loan Ba lance and interest 
thereon but does not include Security Receipts. Stage-Il l loans has been determined as per Ind AS 109. 
7. Net Stage Ill = (Gross Stage Ill Loans EAD - Impairment loss allowance for Stage Il l)/ (Gross Total Loans EAD - Impairment loss allowance 
for Stage Ill ). 

8. Provision coverage= Total Impa irment loss al lowance for Stage Ill / Gross Stage Ill Loans EAD. 

Fo, Hiod,ja LJ: Fioaoce Limited 

Place : Chenna i 
Date : 17 May 2025 

Sach in Pillai 
Managing Director & CEO 



Walker Chandiok & Co LLP 
16th Floor, Tower Ill, 
One International Center, 
SB Marg, Prabhadevi (W), 
Mumbai - 400 013 
Maharashtra, India. 

R. Subramanian and Company LLP 
No. 6, Krishnaswamy Avenue, 
Luz, Mylapore, 
Chennai - 600 004 
Tamil Nadu, India. 

Independent Auditors' Report on Consolidated Annual Financial Results of the Non-banking Finance 
Company (NBFCs) pursuant to Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Hinduja Leyland Finance Limited 

Opinion 

1. We have audited the accompanying consolidated annual financial results ('the Statement') of Hinduja 
Leyland Finance Limited ( 'the NBFC' or 'the Holding Company') and its subsidiaries (the Holding Company 
and its subsidiaries together referred to as 'the Group'), its associate and joint venture for the year ended 
31 March 2025, attached herewith, being submitted by the Holding Company pursuant to the requirements 
of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) ('Listing Regulations'), including SEBI Circular SEBI/HO/DDHS/PoD1/P/CIR/2024/54 dated 22 
May 2024. 

2. In our opinion and to the best of our information and according to the explanations given to us and based 
on the consideration of the reports of other auditors on separate audited financial statements of the 
subsidiaries, associate and joint venture, as referred to in paragraph 11 below, the Statement: 

(i) includes the annual financial results of the following entities: 

S.No Name of the entity Relationship 
1 Hinduja Leyland Finance Limited Holdinq Company 
2 Hinduja Housing Finance Limited Subsidiary 
3 Gaadi Mandi Diqital Platforms Limited Subsidiary 
4 HLF Services Limited Associate 
5 Gro Diqital Platforms Limited Joint Venture 

(ii) presents financial results in accordance with the requirements of Regulation 52 of the Listing 
Regulations; and 

(iii) gives a true and fair view, in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards ('Ind AS') prescribed under section 133 of the Companies 
Act, 2013 ('the Act') read with Companies (Indian Accounting Standards) Rules, 2015, the circulars , 
guidelines and directions issued by the Reserve Bank of India (RBI) from time to time ('RBI Guidelines') 
and other accounting principles generally accepted in India, of th e consolidated net profit after tax and 
other comprehensive income and other financial information of the Group, its associate and joint 
venture, for the year ended 31 March 2025. 
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Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of 
the Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities 
for the Audit of the Statement section of our report. We are independent of the Group, its associate and 
joint venture, in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India ('the ICAI') together with the ethical requirements that are relevant to our audit of the financial results 
under the provisions of the Act, and the ru les thereu nder, and we have fulfilled our other ethica l 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 
evidence obtained by us is sufficient and appropriate to provide a basis for our opinion. 

Responsibilities of Management and Those Charged with Governance for the Statement 

4. The Statement, which is the responsibility of the Holding Company's management and has been approved 
by the Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual 
audited financial statements. The Holding Company's Board of Directors is responsible for the preparation 
and presentation of the Statement that gives a true and fair view of the consolidated net profit and other 
comprehensive income, and other financial information of the Group including its associate and joint 
venture in accordance with the Ind AS prescribed under section 133 of the Act read with Companies (Indian 
Accounting Standards) Rules, 2015, RBI Guidelines and other accounting principles generally accepted 
in India and in compliance with Regulation 52 of the Listing Regulations including SEBI Circular 
SEBI/HO/DDHS/PoD1/P/CIR/2024/54 dated 22 May 2024. The respective Board of Directors of the 
compan ies included in the Group and its associate and joint venture, are responsible for maintenance of 
adequate accounting records in accordance with the provisions of the Act, for safeguarding of the assets 
of the Group, and its associate and joint venture, and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design , implementation and maintenance of adequate 
internal financial controls, that were operating effectively , for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the financial results, that give a 
true and fa ir view and are free from material misstatement, whether due to fraud or error. These fi nancia l 
results have been used for the purpose of preparation of the Statement by the Directors of the Holding 
Company , as aforesaid. 

5. In preparing the Statement, the respective Board of Directors of the companies included in the Group and 
of its associate and joint venture, are responsible for assessing the ability of the Group and of its associate 
and joint venture, to continue as a going concern , disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting , unless the respective Board of Directors either 
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so. 

6. Those respective Board of Directors, are also responsible fo r overseeing the financial reporting process 
of the companies included in the Group and of its associate and joint venture. 

Auditor's Responsibilities for the Audit of the Statement 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with Standards on Au diting specified under section 143(10) of the Act will always detect a 
material misstatement, when it exists. Misstatements can ari se from fraud or error, and are considered 
material if, individually , or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the bas is of th is Statement. 
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8. As part of an audit in accordance with the Standards on Auditing , specified under section 143(10) of the 
Act, we exercise professional judgment and maintain professional skepticism throughout the audit. We 
also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control; 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion on whether the Holding Company has adequate internal financial controls 
with reference to financial statements in place and the operating effectiveness of such controls; 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors; 

• Conclude on the appropriateness of Board of Directors' use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the Group and its associate and joint venture, 
to continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the Statement or, if such disclosures 
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up 
to the date of our auditor's report. However, future events or conditions may cause the Group and its 
associate and joint venture to cease to continue as a going concern ; 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represents the underlying transactions and events in a manner that 
achieves fair presentation; and 

• Obtain sufficient appropriate audit evidence regard ing the financial statements of the entities within 
the Group, and its associate and joint venture, to express an opinion on the Statement. We are 
responsible for the direction , supervision and performance of the audit of financial information of such 
entities included in the Statement, of which we are the independent auditors. For the other entities 
included in the Statement, which have been audited by the other auditors, such other auditors remain 
responsible for the direction, supervision and performance of the audits carried out by them. We 
remain solely responsible for our audit opinion. 

9. We communicate with those charged with governance of the Holding Company regarding , among other 
matters, the planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control th at we identify during our audit. 

10 We also provide those charged with governance with a statement that we have complied with relevant 
eth ical requirements regarding independence, and to communicate with them all relat ionships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 



Walker Chandiok & Co LLP 

Other Matters 

R. Subramanian and Company LLP 

11. We did not audit the annual financial statements of two subsidiaries included in the Statement, whose 
financial information reflects total assets of z 11,93,268 lakhs as at 31 March 2025, total revenues of z 
1,66,208 lakhs, total net profit after tax of z 37,173 lakhs, and net cash inflows of z 16,632 lakhs for the 
year ended on that date, as considered in the Statement. The Statement also includes the Group's share 
of net loss after tax of z (619) lakhs for the year ended 31 March 2025, in respect of one associate and 
one joint venture , whose annual financial statements have not been audited by us. These annual financial 
statements have been audited by other auditors whose audit reports have been furnished to us by the 
management, and our opinion in so far as it relates to the amounts and disclosures included in respect of 
these subsidiaries/ associate/ joint venture is based solely on the audit reports of such other auditors. 

Our opinion is not modified in respect of this matter with respect to our reliance on the work done by and 
the reports of the other auditors. 

12. The audit of consolidated financial results for the corresponding year ended 31 March 2024 included in 
the Statement was carried out and reported by Walker Chandiok & Co LLP and Suresh Surana & 
Associates LLP who have expressed unmodified opinion vide their audit report dated 15 May 2024 for the 
previous year ended 31 March 2024, whose report has been furnished to R. Subramanian and Company 
LLP and which has been relied upon by R. Subramanian and Company LLP for the purpose of audit of the 
Statement. Accordingly, R. Subramanian and Company LLP do not express any opinion on the figures 
reported in the consolidated Statement for the year ended 31 March 2024. Our opinion is not modified in 
respect of this matter. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No.: 001076N/N500013 

Murad D. Daruwalla 
Partner 
Membership No. 043334 

UDIN: 25043334BMRJTY4859 

Place: Chennai 
Date: 17 May 2025 

R. Subramanian and Company LLP 
Chartered Accountants 
Firm Registration No.: 004137S / S200041 

R Kumarasubramanian 
Partner 
Membership No. 021888 

UDIN: 25021888BMMBIT1863 

Place: Chennai 
Date: 17 May 2025 
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Hinduja Leyland Finance Limited 

Corporate Identity Number : U65993MH2008PLC384221 

Regd. Office: Plot No.C-21, Tower C (1-3 floors), G Block, Sandra Kurla Complex, Sandra (E), Mumbai - 400051 

Corporate office: 27 A, Developed Industrial Estate, Guindy, Chennai, Tami l Nadu - 600032 

Particulars 

Revenue from operations 

Interest income 

Fees and commission income 

Tel : (044) 39252525 Website: hindujaleylandfinance.com Email : compliance@hindujaleylandfinance.com 

Statement of consolidated financial results for the year ended 31 March 2025 

Net gain on fair value changes 
Net gain on derecognition of of financial instruments 
Rental income 
Total revenue from operations 
Other Income 
Total income (1+2) 

Expenses 
Finance costs 
Fees and commission expense 
Impairment on financial assets 
Employee benefits expense 
Depreciation and amortisation 
Other expenses 
Total expenses 

Profit before share of profit of equity accounted investee and income tax (3-4) 

Share of loss of equity accounted investee (net of income tax) 

Profit before tax for the year 

Tax expenses 
- Current tax 
- Deferred tax 

Profit after tax for the year (5-6) 

Other comprehens ive income 
A Items that wi ll not be reclassified subsequently to profit or loss 

(i) Remeasurement of defined benefit plans 
(ii) Share of other comprehensive income of equity accounted investees 
(iii) Income tax relating to items that will not be reclassified to profit or loss 

B Items that will be reclassified to profit or loss 
(i) (a) Fair value gain on financial assets carried at Fair Value Through Other 
Comprehensive Income (FVTOCI) 

(b) Effective portion of loss on designated portion of 
hedging instruments in a cashflow hedge 

(ii) Income tax relating to items that will be reclassified to profit or loss 

Other comprehensive Income 

Tota l com prehensive Income 

Paid up Share Capital (face value of Rs.10 each) 

Other Equity 

Earnings per equity share (face value of Rs .10/- each) 

- Basic (in Rs.) 

- Diluted (in Rs.) 

Rs Lakhs 
Year ended 

31-Mar-2025 31-Mar-2024 

Audited Audited 

5,36,437 4,01,058 

11 ,806 8,441 
957 1,911 

56,436 42,751 
7,739 3,033 

6,13,375 4,57,194 
14,676 8,730 

6,28 ,051 4,65,924 

3,54,037 2,56,161 
22,051 9,925 
65,195 57,285 
45,562 34,062 

8,702 4,609 
27,905 19,331 

5,23,452 3,81,373 

1,04,599 84,551 

(618) (412) 

1,03,981 84,139 

26 ,601 20 ,496 
17,039 15,025 
9,562 5,471 

77,380 63,643 

(195) (86) 
15 14 

45 18 

1,23,764 76,855 

(2,172) (165) 

(30,605) (19,302) 

90,852 57,334 

1,68,232 1,20,977 

54,524 53,516 

8,14,963 6,27,550 

14.46 11.89 

14.46 11.89 



Note 1: Consolidated statement of assets and liabilities as at 31 March 2025 

Particulars 

ASSETS 
Financial assets 

Cash and cash equivalents 
Bank balance other than cash and cash equivalents 
Loans 
Equity accounted investee 
Investments 
Derivative financial instruments 
Other financial assets 

Non-financial assets 
Current tax assets (net) 
Property, plant and equipment 
Capital work-in-progress 
Other intangible assets 
Right of use assets 
Other non-financial assets 

Total assets 

LIABILITIES AND EQUITY 
LIABILITIES 
Financial liabilities 

Derivative financial instruments 
Trade payables 

(i) Total outstanding dues of micro enterprises and small 
enterprises 

(ii) Total outstanding dues other than micro enterprises and 
small enterprises 

Debt securities 
Borrowings (other than debt securities) 
Subordinated liabilities 
Other financial liabilities 

Non-financial liabilities 
Provisions 
Deferred tax liabilities (net) 
Other non-financial liabilities 

EQUITY 
Equity share capital 
Other equity 

Total liabilities and equity 

Place : Chennai 
Date : 17 May 2025 

I ~ 
* * 
~ p, 
~~,9~ ACCO...::,~~ 

As at 31 March 2025 
Audited 

3,18,244 
50,016 

47, 85 ,420 
2,681 

3,25,400 
531 

92,052 
55,74,344 

9,739 
42,668 

3,615 
108 

7,041 
15,688 
78,859 

56,53,203 

2,868 

8,526 
1,36 ,240 

41,29,827 
3,23,288 

91 ,850 
46,92,599 

1,102 
86,221 

3,794 
91,117 

54,524 
8, 14,963 
8,69,487 

56,53,203 

Rs.Lakhs 
As at 31 March 2024 

Audited 

2,90,953 
30,263 

38,46,319 
2, 288 

1,89,951 

63,655 
44,23,429 

10,366 
33,156 

2,706 
95 

6,502 
11 ,478 
64,303 

44,87,732 

165 

3,019 
43,105 

34,59 ,864 
1,67,263 

83,521 
37,56,937 

582 
46,104 

3,043 
49,729 

53,516 
6,27,550 
6,81,066 

44,87,732 

eo, "' "doja ¼: ""'"" Um"ed 

Sachin Pillai 
Managing Director & CEO 



Note 2: Consolidated statement of cash fl ow 

Consolidated statement of cash flow for the year ended 31 March 2025 

A. Cash flow from operating activities 
Net profit before tax 
Adjustments: 

Depreciation and amortization 
Profit on disposal of property, plant and equipment (PPE) 
Profit on sale of Investment 
Net gain on fair value changes 
Finance costs 
Interest income 
Net gain on derecognition of financial instruments 
Provision for expected credit loss and amounts written off 
Impairment loss on other receivables 
Rent expense 
Share based payment expenses 
CSR Expenditure 
Provision for employee benefits 

Operating cash flow bef ore working ca pital changes 
Adjustments for {increase)/ decrease in operating assets : 

Loans 
Other financial assets 
Other non+ financial assets 

Adjustments for increase/ (decrease) in operating Liabilities: 
Trade payables 
Other financial liabilities 
Other non financial liabilities and provisions 

Net cash used in operations before adj ustments for interest received and interest paid 

Cash outflow towards finance cost 
Cash inflow from interest income 

Taxes paid (net) 
Net cash used in operating activ it ies (A) 

B. Cash f low from investing acti vit ies 
(lnvestment)/redemption in mutual funds (net) 
Investment in redeemable non-convertible debentures 
Redemption of redeemable non-convertible debentures 
Investment in pass through securities (PTCs) and government securities 
Redemption in PTCs , security receipts, government securities and alternative investment funds 
Investment in equity shares of joint venture and subsidiary companies 
Bank deposits placed (having original maturity of more than three months) 

Bank deposits matured (having original maturity of more than three months) 
Purchase of PPE, intangibles including capital work-in-progress and capital advances 
Proceeds from disposal of PPE and intangibles 
Interest on fixed deposits 

Net cash used in investing activities {8) 

C. Cash flow from financing activities 
Proceeds from issue of equity shares including securi ties premium 
Proceeds from long term borrowings 
Repayment of long term borrowings 
Proceeds from working capital loan I cash credi t and commercial paper (net) 
Payment of !ease llabi lities 
Share application money received 

Net cash generated from financ ing activit ies (C) 

Net increase in cash and cash equivalents (A+B+C) 
Cash and cash equivalents at the beg inning of the year 
Cash and cash eq uiva lents at thi? end of the yea r 

Year ended 
31 March 2025 

1,03,981 

8,703 
(15) 

(2,187) 
1,697 

3,54,037 
(5,35,525) 

(56,436) 
49,510 
15,685 

11 
119 
413 

208 
(59,799) 

(8,63, 142) 
25,039 
(3.443) 

5,438 
6,903 

360 

(8,88,644) 

(3,35,221) 

5, 18.427 
1,83,206 

(16,412) 
(7,21,850) 

(1 ,21 ,91 0) 
(36,799) 
19,867 

(89,372) 
94.412 
(1 ,000) 

(50,000) 
30,208 

(21,220) 
33 

2,159 
(1,73,622) 

20,059 
21,07,088 

(10,60.793) 
(1,41,045) 

(2,557) 
11 

9,22,763 

27,291 
2,90,953 
3,18,244 

Rs. Lakhs 

Year ended 
31 March 2024 

84,139 

4,609 
(43) 

(1,911) 
2,56,161 

(4,00,870) 
(42,751) 
46,753 
10,532 

11 
159 
333 
250 

(42,628) 

(9,72, 124) 
36,350 
(3,710) 

(237) 
14,881 

654 

(9,66,814) 

(2.42.448) 
3,91,400 
1.48,952 

(18,595) 
(8,36,457) 

37,594 
(45,799) 
23,164 

(87,420) 
70,806 
(5,521 ) 
(8,070) 

(26,968) 
61 

240 
(41,913) 

80 
18,82 ,088 
(9.54, 143) 
1,38,842 

(2,097) 

10,64,770 

1,86,400 
1,04,553 
2,90,953 



Note 2: Consolidated statement of cash flow 

Consolidated statement of cash flow for the year ended 31 March 2025 

Components of cash and cash equivalents 

Cash and cheques on hand 
Balances with banks - In current accounts 
Balances with banks - Fixed deposits original maturity less than 3 months 

Place • Chennai 
Date : 17 May 2025 

As at 
31 March 2025 

8,882 
1,82,201 
1,27,161 
3,18,244 

Rs. Lakhs 

As at 
31 March 2024 

15,386 
1,19,439 
1,56,128 
2,90,953 

eo, "'"""' v~~,~·~ um•~ 

Sachin Pillai 
Managing Director & CEO 



Notes: 
3 The above consolidated financials results includes financial results of the following entities: 

Name of the entity Relationship 
Hinduja Leyland Finance Limited Holding Company 
Hinduja Housing Finance Limited Subsidiary 
Gaadi Mandi Digital Platforms Limited Subsidiary 
HLF Services Limited Associate 
Gro Digital Platforms Limited Joint Venture 

4 The above consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 17 May 2025. 
The consolidated financial results of the Group has been prepared in accordance with Indian Accounting Standards (Ind AS) as per the Companies (Indian Accounting Standards) 
Rules, 2015 (as amended from time to time) and notified under Section 133 of the Companies Act, 2013 ("the Act"), the circular, guidelines and directions issued by the Reserve 
Bank of India (RBI) from time to time ("RBI guidelines") and other accounting principles generally accepted in India. The audit of the above annua l consolidated financia l results for the 
year ended 31 March 2025 has been carried out by the joint statutory aud itors pursuant to Regulation 52 of SEBI (Listing Obligation s and Disclosure Requirements) Regulations, 
2015, as amended. 

5 The Holding Company, during the year ended 31 March 2025 has allotted 82,000 ESOPs, in accordance with the Parent Company's Employee Stock Option Scheme. 

6 (a) Disclosures pursuant to RBI Notification - RBV2020-21 /16 DOR.No.BP.BC/3/21.04.048/2020-21 dated 6 August 2020 and RBV2021-22/31 /DOR.STR.REC.11 /21 .04.048/2021-22 

dated 5 May 202 1 

Exposure to 
accounts classified 

Of(A), 
Of(A), amount 

as standard 
aggregate debt Of (A) , amount 

paid by the 
that slipped written off 

Type of Borrower consequent to 
into NPA during the half 

borrowers during 
implementation of 

during the ha~ year ended 31 
the ha~ year 

resolution Plan- ended 31 March 
Position as at 30 

year ended 31 March 2025# 
2025' 

Sep 2024(A) 
March 2025 

Personal Loans .. - - - -
Corporate Loans - - - -

of wh ich, MSMEs - -

Others 41 ,896 4,596 - 14,621 

Total 41,896 4,596 14,621 

•• Includes restructuring implemented pursuant to OTR 2.0 till 30 September 2022 for personal loans, ind1v1dual business loans and small business loans 

# represents debt that slipped into stage 3 and was subsequently written off during the ha~-year 

' represents receipts net of interest accruals and write off, if any 

7 Disclosures pursuant to RBI Notification - RBVDOR/2021-22/86 DOR.STR.REC.51 /21.04 .048/2021-22 dated 24 September 2021 

(a) Details of transfer through assignment in respect of loans not in default during the financial year ended 31 March 2025 

Aggregate amount of loans transferred through direct assignment (Rs. in Lakhs) 7,32,815 

Sale consideration (Rs. in Lakhs) 6,54,594 

Number of transactions 40 

Weighted average remaining maturity in months 25 to 139 

Weighted average holding period after origination in months 12 to 13 

Retention of beneficial interest 10% to11% 

Coverage of tangible security coverage 100%to221 % 

Rating-wise distribution of rated loans Not applicable 

Number of instances (transactions) where transferred as agreed to replace the transferred Nil 
loans 

Number of transferred loans replaced Nil 

(b) Details of loans (not in default} acquired through assignment during the financial year ended 31 March 2025 

Aggregate amount of loans acquired through direct assignment (Rs. in Lakhs) 27,801 

Weighted average remaining maturity in months 20 to 166 

Weighted average hold ing period after origination in months 9to 24 

Retention of beneficial interest 10% 

Coverage of tangible security coverage 100%to 267% 
Rating-wise distribution of rated loans Not applicable 

(c) No stressed loans were transferred during the financial year ended 31 March 2025 

Exposure to 
accounts 

classified as 
standard 

consequent to 
implementation of 

resolution plan-
Position as at 31 

March 2025 

-

22,679 

22,679 



8 During the financial year 2022-23, the Board of Directors of the Holding Company had approved the Scheme of Merger by absorption of the Company into NDL Ventures Limited 
(formally NXTDIGITAL Limited). The Company has reapplied for necessary approvals from RBI which currently under process. Thereafter, the Company will take necessary 
approvals from various statutory and regulatory authorities, respective shareholders for swap ratios and approvals from creditors. 

9 The Group is primarily engaged into lending business. The Group has its operations within India and all revenues are generated within India. As such, there are no separate 
reportable segment as per the provisions of Ind AS 108 'Operating Segments'. 

10 All the secured non-convertible debentures of the Group including those issued during the current financial year are fully secured by hypothecation of book debts/loan receivables to 
the extent as stated in the information memorandum/key information document. Further, the Group has maintained asset cover as stated in the information memorandum/key 
information document which is sufficient to discharge the principal amount at all times for the non-convertible debt securities issued. 

11 The figures of the previous periods have been regrouped and/or reclassified to conform to t11e current period's classification. Such regrouping and/or reclassification am not material 

to the consolidated financial resutts . 

Place : Chennai 
Date 17 May 2025 

For Hinduja Leyland Finance Limited v~ 
Sachin Pillai 

Managing Director & CEO 



Annexure: Disclosures as per clause 52(4) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015 : 

Particulars Year ended 
31 March 2025 

Outstanding redeemable preference shares (quantity) NIL 
Outstanding redeemable preference shares (R_:>.in Lakhs) NIL 

--
Net worth (Rs.in Lakhs) 8,69,487 
Net profit after tax (Rs.in Lakhs) 77,380 
Earnings per share 

Basic (in Rs .) 14.46 
Diluted (in Rs.) 14.46 

Debt Service coverage ratio Not Applicable 
Interest service coverage ratio Not Applicable 
Capital redemption reserve (Rs. in Lakhs) Not Applicable 
Current ratio Not Applicable 
Long term debt to working capital Not Applicable 
Bad debts to account receivable ratio Not Applicable 
Current liability ratio Not Applicable 
Total debts to total assets 0.81 
Debtors turnover Not Appl icable 
Inventory turnover Not Applicable 
Operating margin Not Appl icable 
Net profit margin 12.62% 
Notes: 
1. Networth includes equity share capital and other equity (Other equity includes Securities Premium, Employee Stock Option Outstanding Account, Statutory 
Reserve, Retained Earnings (Surplus in Statement of Profit and Loss) and Other Comprehensive Income). 

2. Networth is calculated as defined in section 2(57) of Companies Act 2013. 
3. Total debts to total assets = (Debt securities + Borrowings (other than debt securities) + Subordinated liabilities)/ total assets 
4. Net profit margin= Net profit after tax/ revenue from operations. 
5. Capital ratio = Adjusted net worth/ Risk weighted assets, calculated as per app licable RBI guidelines. 

Place : Chennai 
Date : 17 May 2025 

,o, "'"'"'· v;:'"'"'" um,-

Sachin Pillai 
Managing Director & CEO 



 
 

 

 
17th May, 2025 
 

Department of Corporate Services              Through BSE listing centre 
 
BSE Limited  
Phiroze Jeejeeboy Towers  
1st Floor, Dalal Street,  
Mumbai – 400001  
 
Dear Sir/Madam,  
 
Sub.: Disclosure of Security cover as per Regulation 54 of SEBI (Listing Obligations and 
Disclosure Requirement) Regulations, 2015 (“SEBI LODR Regulations”)  
 
Pursuant to Regulation 54 read with Regulation 56(1)(d) of SEBI LODR Regulations, please find 
enclosed herewith the Audited financial results along with Joint Auditor’s Report for the year ended 
March 31, 2025. 
  
The Secured redeemable non-convertible debentures issued by the Company are secured by 
exclusive charge on hypothecation of specific loan receivables with a security cover of upto 110% as 
per the terms of issue.  
 
Also, please find enclosed the security cover certificate as “Annexure I” as per Regulation 54(3) of 
SEBI Listing Regulations read with SEBI Circular dated May 19, 2022.  
 
Kindly take the above submission on record.  
 
Thanking you,  
Yours truly, 
 
For Hinduja Leyland Finance Limited  
 
 
 
Vikas Jain  
Chief Financial Officer  
Encl:- As above  

VIKAS 
JAIN

Digitally signed 
by VIKAS JAIN 
Date: 2025.05.17 
16:48:46 +05'30'



Walker Chandiok &.Co LLP 

To, 
The Board of Directors 
Hinduja Leyland Finance Limited 
Plot No.C-21 , Tower C (1-3 floors) 
G Block, Sandra Kurla Complex 
Sandra (E) Mumbai 400051 

Walker Chandiok & Co LLP 

16"' Floor, Tower Ill, 
One International Center, 
S B Marg, Prabhadevi 'YVJ 
Mumbai - 400013 
Maharashtra, India 

T +91 22 6626 2699 
F +91 22 6626 2601 

Independent Auditor's Certificate pursuant to Regulation 56(1 )(d) of Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) and 
Regulation 15(1 )(t)(ii)(a) of Securities and Exchange Board of India (Debenture Trustees) 
Regulations,1993 (as amended) read with Clause 3.1(a) of SEBI circular dated 19 May 2022 

1 . This certificate is issued in accordance with the terms of our engagement letter dated 19 October 2024 with 
Hinduja Leyland Finance Limited ('the Company'). 

2. The accompanying Statement containing details of security coverage maintained against listed secured Non­
Convertible Debentures ('NCDs') of the Company outstanding as at 31 March 2025 (hereinafter referred to as 
'the Statement') has been prepared by the Company's management for the purpose of submission of the 
Statement along with this certificate to the Debenture Trustee of the Company, pursuant to the requirements 
of Regulation 56(1)(d) of Securities and Exchange Board of India ('SEBI') (Listing Obligation and Disclosure 
Requirements) Regulations, 2015 (as amended) and Regulation 15(1 )(t)(ii)(a) of Securities and Exchange 
Board of India (Debentures Trustee) Regulations, 1993 (as amended) read with Clause 3.1 (a) of SEBI circular 
SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated 19 May 2022 (collectively referred to as 'the 
Regulations'). We have initialled the Statement for identification purposes only. 

Management's Responsibility for the Statement 

3. The preparation of the Statement, including the preparation and maintenance of all accounting and other 
relevant supporting records and documents, is solely the responsibility of the management of the Company. 
This responsibility includes the design, implementation and maintenance of internal control relevant to the 
preparation and presentation of the Statement and applying an appropriate basis of preparation; and making 
estimates that are reasonable in the circumstances. 

4. The management is also responsible for ensuring compliance with the requirements of the Regulations, the 
Transaction documents and/or Key Information Documents for the purpose of furnishing this Statement and 
providing all relevant information to the Debenture Trustee. 

Auditor's Responsibility 

5. Pursuant to requirements as referred to in paragraph 2 above, it is our responsibility to express a reasonable 
assurance in the form of an opinion as to whether the details included in the accompanying Statement 
regarding maintenance of security cover as per the terms of the Transaction documents and/or Key Information 
Documents in respect of listed NCDs of the Company outstanding as at 31 March 2025, are in agreement, in 
all material aspects, with the standalone audited financial statements of the Company, underlying books of 
account and other relevant records and documents maintained by the Company for the year ended 31 March 
2025 and that the calculation thereof is arithmetically accurate. 

6. The audited standalone financial statements of the Company for the year ended 31 March 2025 referred to in 
paragraph 5 above, have been jointly audited by Walker Chandiok & Co LLP and R. Subramanian and 
Company LLP on which the joint statutory auditors have expressed an unmodified opinion vide their audit 
report dated 17 May 2025. The audit of the standalone financial statements was conducted in accordance with 
the Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 ('the Act') and other 
applicable authoritative pronouncements issued by the ICAI. Those standards require that the auditors plan 
and perform the audit to obtain reasonable assurance that the standalone financial statements are free of 
material misstatement. 

Chartered Accountants 
Offices in Bengaluru, Chandigarh, Chenna1, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and 
Pune 

Walker Chandiok & 
limited liability w ith Iden 

085 and has its regis L-41, 
Connaughl Circ~s. Outer Circle, New Delhi, 

110001 , India 



Walker Chandiok&.Co LLP 

7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or 
Certificates for Special Purposes (Revised 2016) ('the Guidance Note'), issued by the Institute of Chartered 
Accountants of India ('the ICAI'). The Guidance Note requires that we comply with the ethical requirements of 
the Code of Ethics issued by the ICAI. 

8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, 
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other 
Assurance and Related Services Engagements, issued by the ICAI. 

9. A reasonable assurance engagement involves performing procedures to obtain sufficient appropriate evidence 
on the matters mentioned in paragraph 5 above. The procedures selected depend on the auditor's judgment, 
including the assessment of the areas where a material misstatement of the matters mentioned in paragraph 
5 is likely to arise. We have performed the following procedures in relation to the Statement: 

a) Verified the details of the ISIN, issue size, security coverage details for each series of listed NCDs 
outstanding as at 31 March 2035 from the respective Transaction documents and/or Key 
Information Documents; 

b) Obtained the details of the loan assets provided as security for each NCDs and ensured that the 
value of the security does not breach the minimum coverage ratio for each of the NCDs; 

c) Traced the value of assets forming part of the Statement to the audited standalone financial 
statements, underlying books of account and other relevant records and documents maintained by 
the Company for the year ended 31 March 2025; 

d) Verified the arithmetical accuracy of the Statement; and 

e) Performed necessary inquiries with the management and obtained necessary representations. 

Opinion 

10. Based on the procedures performed as above, evidences obtained, and the information and explanations 
given to us, along with the representations provided by the management, in our opinion, the Statement 
regarding maintenance of security cover as per the terms of the Transaction documents and/or Key 
Information Documents in respect of listed NCDs of the Company outstanding as at 31 March 2025, is in 
agreement with the audited standalone financial statements of the Company, underlying books of account 
and other relevant records and documents maintained by the Company for the year ended 31 March 2025, 
and that the calculation thereof is arithmetically accurate. 

Restriction on distribution or use 

11. Our work was performed solely to assist you in meeting your responsibilities in relation to your compliance 
with the requirements of the Regulations. Our obligations in respect of this certificate are entirely separate 
from, and our responsibility and liability is in no way changed by, any other role we may have as statutory 
auditors of the Company or otherwise. Nothing in this certificate, nor anything said or done in the course of 
or in connection with the services that are the subject of this certificate, will extend any duty of care we may 
have in our capacity as statutory auditors of the Company. 

Chartered Accountanls 



Walker Chandiok &_Co LLP 

12. The certificate is addressed to and provided to the Board of Directors of the Company solely for the purpose 
of enabling it to comply with the requirements of the Regulations which, inter alia, requires it to submit this 
certificate along with the Statement to the Debenture Trustees of the Company, and therefore, this certificate 
should not be used, referred to or distributed for any other purpose or to any other party without our prior 
written consent. Accordingly, we do not accept or assume any liability or any duty of care for any other purpose 
or to any other party to whom this certificate is shown or into whose hands it may come without our prior 
consent in writing. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

UDIN: 25043334BMRJUC3727 

Place: Chennai 
Date: 17 May 2025 

Chartered Accoc,ntants 
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Loans Loans 93 800 35 58 990 No 
Inventories No 
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Walker Chandiok &.Co LLP 

To, 
The Board of Directors 
Hinduja Leyland Finance Limited 
Plot No.C-21 , Tower C (1-3 floors) 
G Block, Bandra Kurla Complex 
Sandra (E) Mumbai 400051 

Walker Chandiok & Co LLP 

16th Floor, Tower Ill, 
One International Center, 
S B Marg, Prabhadevi /Y'I) 
Mumbai - 400013 
Maharashtra, India 

T +91 22 6626 2699 
F +91 22 6626 2601 

Independent Auditor's Certificate on compliance with financial covenants of the listed Non­
convertible debt securities ('NCDs') pursuant to Regulation 56(1 )(d) of Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
and Regulation 15(1 )(t)(ii)(a) of Securities and Exchange Board of India (Debenture Trustees) 
Regulations,1993 (as amended) read with Clause 7 of SEBI circular dated 19 May 2022 

1. This certificate is issued in accordance with the terms of our engagement letter dated 19 October 
2024 with Hinduja Leyland Finance Limited ('the Company'). 

2. The accompanying Statement containing details of the Company's compliance with the financia l 
covenants as per the terms of the Transaction Documents and/or Key Information Documents of 
the listed NCDs of the Company outstanding as at 31 March 2025 (hereinafter referred to as 'the 
Statement') has been prepared by the Company's management for the purpose of submission of 
the Statement along with this certificate to the Debenture Trustee of the Company, pursuant to the 
requirements of Regulation 56(1)(d) of Securities and Exchange Board of India ('SEBI') (Listing 
Obligations and Disclosure Requirements) Regulations,2015 (as amended) and Regulation 
15( 1 )(t)(ii)(a) of Securities and Exchange Board of India (Debenture Trustees) Regulation, 1993 (as 
amended) read with Clause 7 of SEBI circular SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 
dated 19 May 2022 (collectively referred to as 'the Regulations'). We have initialled the Statement 
for identification purposes only. 

Management's Responsibility for the Statement 

3. The preparation of the Statement, including the preparation and maintenance of all accounting and 
other relevant supporting records and documents, is solely the responsibility of the management of 
the Company. This responsibility includes the design, implementation and maintenance of internal 
control relevant to the preparation and presentation of the Statement and applying an appropriate 
basis of preparation; and making estimates that are reasonable in the circumstances. 

4. The management is also responsible for ensuring the compliance with the requirements of the 
Regulations and the Transaction documents and/or Key Information Documents for the purpose of 
furnishing this Statement and for providing all relevant information to the Debenture Trustee. 

Chartered Accountants 
Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkala, Mumbai, New Delhi, Noida and 
Pune 

Walker Chandiok & Co LLP is regislered wilh 
limited liability with ident~ication number AAC-
085 and has its registered office at L-41 , 
Connaughl Circus, Outer Circle, New Delhi, 
110001, India 



Walker Chandiok &.Co LLP 

Auditor's Responsibility 

5. Pursuant to requirements of the Regulations, it is our responsibility to express reasonable 
assurance in the form of an opinion as to whether the details included in the accompanying 
Statement with respect to the compliance with the financial covenants is as per the terms of the 
Transaction documents and/or Key Information Documents of the listed NCDs of the Company 
outstanding as at 31 March 2025 and the amounts used in computation of such financial covenants 
are in agreement, in all material respects with the audited standalone financial statements of the 
Company, underlying books of account and other relevant records and documents maintained by 
the Company for the year ended 31 March 2025, and that calculation thereof is arithmetically 
accurate. 

6. The audited standalone financial statements of the Company for the year ended 31 March 2025 
referred to in paragraph 5 above, have been jointly audited by Walker Chandiok & Co LLP and R. 
Subramanian and Company LLP on which the joint statutory auditors have expressed an 
unmodified opinion vide their audit report dated 17 May 2025. The audit of the standalone financial 
statements was conducted in accordance with the Standards on Auditing specified under Section 
143(10) of the Companies Act, 2013 ('the Act') and other applicable authoritative pronouncements 
issued by the ICAI. Those standards require that the auditors plan and perform the audit to obtain 
reasonable assurance about whether the standalone financial statements are free of material 
misstatement. 

7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports 
or Certificates for Special Purposes (Revised 2016) ('the Guidance Note') issued by the ICAI. The 
Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued 
by the ICAI. 

8. We have complied with the relevant applicable requirements of the Standard on Quality Control 
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial 
Information, and Other Assurance and Related Services Engagements, issued by the ICAI. 

9. A reasonable assurance engagement involves performing procedures to obtain sufficient 
appropriate evidence on the matters mentioned in paragraph 5 above. The procedures selected 
depend on the auditor's judgment, including the assessment of the areas where a material 
misstatement of the matters mentioned in paragraph 5 is likely to arise. We have performed the 
fol lowing procedures in relation to the Statement: 

a) Obtained the details of the financial covenants as stated in the Transaction documents and/or 
Key Information Documents in respect of the listed NCDs of the Company outstanding as at 
31 March 2025; 

b) Understood the basis of computation of such financial covenants and verified that the 
computation of financial covenants as on 31 March 2025 is in accordance with the basis of 
computation as mentioned in the Transaction documents and/or Key Information Documents; 

c) Verified the arithmetical accuracy of the Statement; and 

d) Obtained necessary representations from the management. 

10. With respect to covenants other than financial covenants, we have only obtained representation 
from the management confirming that the Company has complied with all the other covenants 
including ownership, rating, affirmative, reporting and negative covenants, as prescribed in the 
Transaction documents and/or Key Information Documents, as at 31 March 2025 except for the 
covenants where the due date has not passed as on the date of this certificate. We have solely 
relied on the same. 

Chartered Accountants 



Walker Chandiok &.Co LLP 

Opinion 

11 . Based on our examination and the procedures performed as per paragraph 9 above, evidences 
obtained, and the information and explanations given to us, along with the representations 
provided by the management, in our opinion, the details included in the Statement with respect 
to the compliance with the financial covenants is as per the terms of the Transaction documents 
and/or Key Information Documents of the listed NCDs of the Company outstanding as at 31 March 
2025 and the amounts used in the computation of such financial covenants are in agreement, in 
all material respects, with the audited standalone financial statements of the Company, underlying 
books of account and other relevant records and documents maintained by the Company for the 
year ended 31 March 2025, and that the calculation thereof is arithmetically accurate. 

Restriction on distribution or use 

12. Our work was performed solely to assist you in meeting your responsibilities in relation to your 
compliance with the Regulations. Our obligations in respect of this certificate is entirely separate 
from, and our responsibility and liability is in no way changed by, any other role we may have as 
the statutory auditors of the Company or otherwise. Nothing in this certificate, nor anything said or 
done in the course of or in connection with the services that are the subject of this certificate, will 
extend any duty of care we may have in our capacity as statutory auditors of the Company. 

13. The certificate is addressed to and provided to the Board of Directors of the Company solely for 
the purpose of enabling it to comply with the requirements of the Regulations, which inter alia, 
require it to submit this certificate along with the Statement to the Debenture Trustee of the 
Company, and therefore, this certificate should not be used, referred to or distributed for any other 
purpose or to any other party without our prior written consent. Accordingly, we do not accept or 
assume any liability or any duty of care for any other purpose or to any other person to whom this 
certificate is shown or into whose hands it may come without our prior consent in writing. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm's Registration No.: 001076N/N500013 

Murad D. Daruwalla 
Partner 
Membership No.: 043334 

UDIN: 25043334BMRJUD1509 

Place: Chennai 
Date: 17 May 2025 

Chartered Accountants 
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HINDUJA LEYLAND FINANCE 

Statement of Compliance of Covenants for Non-convertible debt securities as at March 31, 2025 

SL.NO ISIN Covenants Manaaement declaration 

Secured Non Convertible Debts (NC0s) 

1 INE146O07482 

Covenant: 
2 INE146O07490 1.The Capital adequacy ratio shall be maintained at minimum of the 

levels stipulated by the RBI at all points in time (currently 15.0%) Complied 

3 INE146O07508 2. Net NPA (PAR 90 less provisions) on a standalone basis shall not 
exceed 6% of the Assets under Management of the Issuer. 

4 INE146O07516 

Unsecured Non Convertible Debts (NCDs) 

1 INE146O08191 

2 INE146O08183 

3 INE146O08175 

4 I NE 146008209 

5 INE146O08217 

6 INE146O08167 Covenant: 
7 INE146O08225 1.The Capital adequacy ratio shall be maintained at minimum of the 

8 INE146O08233 levels stipulated by the RBI at all points in time (currently 15.0%) Complied 

9 INE146O08241 2. Net NPA (PAR 90 less provisions) on a standalone basis shall not 

10 INE146O08258 
exceed 6% of the Assets under Management of the Issuer. 

11 INE146O08266 

12 INE146O08274 

13 INE146O08282 

14 INE146O08308 

15 INE146O08324 

Unsecured Perpetual Debt Instrument (POI) 

16 INE146O08290 Covenant: 

17 INE146O08316 

1.The Capital adequacy ratio shall be maintained at minimum of the 
levels stipulated by the RBI at all points in time (currently 15.0%) Complied 

2. Net NPA (PAR 90 less provisions) on a standalone basis shall not 

18 INE146O08332 
exceed 6% of the Assets under Management of the Issuer. 

Note 1: PAR 90" shall mean, on the Issuer's entire assets under management at any point of time, as the case may be, the outstanding 
principal value of the relevant portfolio of the Issuer that has one or more instalments of principal, interest, penalty interest, fee or any other 
expected payments overdue for 90 days or more. 

fo, \f ~ ylaad Fi,aac, llmllod 

Authorised Signatory 

Place: Chennai 
Date: 17th May 2025 

HINDUJA LEYLAND FINANCE LIMITED 
Corpora_te Office: _No. 27A, Developed Industrial Estate, Guindy, Chennai - 600 032. Tel: (044) 22427525, 22427555 

Registered Office: Plot No. C-21, Tower C (1-3 floors), G Block, Sandra Kurla Complex, Sandra (E), Mumbai -400051. 

C"'tN : U65993MH2008PLC384221" Email: compliance@hindujaleylandfinance.com 
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HINDUJA LEYLAND FINANCE 

Statem en t of Comul ia nces w ith Co,·enants as on Marc h 3 1, 2025 

Sr. 
No. 

I 

2 

J 

4 

5 

6 

7 

8 

Hinduia Levland Finance Limited 
Detai ls of ISIN in re.soect of d ebt securities issued on Pri\'ate Placemenl basis 

Name O f Iss uer ISIN No, bsuance date Covenant Covenant compliane sta tus as 
men tioned in transaction documenl 

(complied I Non complied) 

Hinduja Leyland Finance Limi1ed INEl46O07482 27 January 2023 Under Clause 7: Transaction documems and key terms of Complied 
Information memorandum: 
Clause 7.3 Financial covenant 
Clause 7.4 Reponing Covenen1 
Clause 7.5 AOirmative Covenants 
Clause 7.6 Negative Covenants 
and any other tem1s.lcovenant as mentioned in transaction 
documents. 

Hinduja Leyland Finance Limited INE146O08167 16 February 2021 Under Clause 7: Transaction documents and key terms of Complied 
Information memorandum: 
Clause 7.3 Financial covenanl 
Clause 7.4 Reporting Covenenl 
Clause 7.5 Affirmative Covenants 
Clause 7.6 Nega1ive Covenants 
and any other terms/covenant as mentioned in transaction 
documents. 

Hinduja Leyland Finance Limited INE 146008 I 75 08 March 2021 Under Clause 7: Transaction documents and key terms of Complied 
Information memorandum: 
Clause 7.3 Financial covenant 
Clause 7.4 Reponing Covenent 
Clause 7.5 Affirma1ive Covenams 
Clause 7.6 Negative Covenants 
and any other terms.lcovenant as mentioned in transaction 
documents. 

Hinduja Leyland Finance Limited INE 146008 I 83 19 March 2021 Under Clause 7: Transaction documents and key terms of Complied 
lnfom1ation memorandum: 
Clause 7.3 Financial covenant 
Clause 7.4 Reporting Covenem 
Clause 7.5 Affirmative Covenants 
Clause 7 .6 Negative Covenants 
and any other terms/covenant as men1ioncd in transaction 
documents. 

Hinduja Leyland Finance Limited INE146O08191 26 March 2021 Under Clause 7: Transaction documents and key terms of Complied 
Information memorandum: 
Clause 7.3 Financial covenant 
Clause 7.4 Reporting Covenent 
Clause 7.5 Affirmative Covenants 
Clause 7.6 Negative Covenants 
and any other tem1s.lcovenant as mentioned in transaction 
documents. 

Hinduja Leyland Finance Limited INE I 46O08209 22 April 2021 Under Clause 7: Transaction documents and key terms of Complied 
lnfom1ation memorandum: 
Clause 7.3 Financial covenant 
Clause 7.4 Reporting Covcnenl 
Clause 7.5 Affirmative Covenants 
Clause 7.6 Negative Covenants 
and any other terms/covenant as mentioned in transaction 
documents. 

Hinduja Leyland Finance Limited INE 146008175 (Reissue) 30 April 2021 Under Clause 7: Transaction documents and key terms of Complied 
Information memorandum: 
Clause 7.3 Financial covenant 
Clause 7.4 Reporting Covenent 
Clause 7.5 Affim1ative Covenants 
Clause 7.6 Negative Covenants 
and any other terms/covenant as mentioned in transaction 
documents. 

Hinduja Leyland Finance Limited INE 146008217 19 July 2021 Under Clause 7: Transaction documents and key terms of Complied 
Information memorandum; 
Clause 7.3 Financial covenant 
Clause 7.4 Reponing Covenent 
Clause 7.5 Affirmative Covenants 
Clause 7_6 Negative Covenants 
and any other terms/covenant as mentioned in lransaction 
documents. 

HINDUJA LEYLAND FINANCE LIMITED 
Corporate Office: No. 27A, Developed Industrial Estate, Guindy, Chennai - 600 032. Tel: (044) 22427525, 22427555 

Registered Office: Plot No. C-21, Tower( (1-3 floors), G Block, Bandra Kurla Complex, Bandra (E), Mumbai -400051. 

CIN: U65993MH2008PLC384221" Email: compliance@hindujaleylandfinance.com 



~ 
HINCUJA LEVLANC FINANCE 

Statement ofComoliances with Covenants as on March 31, 2025 
Hinduja Leyland Finance Limited 

Details or ISIN in resnect of dt bl securities in ued on Privale Placemen I basis 
Sr. Name Of Issuer IS IN No. lu uance date Covenant Covenant compli.ane sla tus as 
No. mentioned in transaction document 

(complied/ Non complied) 

9 Hinduja Leyland Finance Limited INE 146008225 22 June 2023 Under Clause 7: Transaction documents and key terms of Complied 
Information memorandum: 

Clause 7.3 Financial covenant 
Clause 7.4 Reporting Covenent 

Clause 7.5 Affirmative Covenan1s 
Clause 7.6 Negative Covenants 
and any other 1em1s/covenant as mentioned in transaction 

documents. 

10 Hinduja Leyland Finance Limited INE I 46O08233 23 August 2023 Under Clause 7: Transaction documents and key terms of Complied 
Information memorandum: 

Clause 7.3 Financial covenant 

Clause 7.4 Reporting Covenent 
Clause 7 .5 Affirmative Covenan1s 
Clause 7.6 Nega1ive Covenants 

and any other terms/covenant as menlioned in transaction 

documents. 

II Hinduja Leyland Finance L imited INE 146008233 (Reissue) 20 September 2023 Under Clause 7: Transaction documents and key tem1s of Complied 
Information memorandum: 

Clause 7.3 Financial covenant 

Clause 7. 4 Repo11ing Covenent 
Clause 7 .5 Affirmative Covenants 

Clause 7.6 Negalive Covenants 

and any o ther terms/covenant as menlioned in transaction 
documents. 

12 Hinduja Leyland Finance Limited !NE I 46O08233 (Reissue) 13 November 2023 Under Clause 7: Transaction documents and key terms of Complied 
Information memorandum: 

Clause 7.3 Financial covenant 
Clause 7.4 Reporting Covenent 

Clause 7.5 Affirmative Covenants 

Clause 7 .6 Nega1ive Covenants 
and any other terms/covenam as mentioned in transaction 

documents. 

13 Hinduja Leyland Finance Limited INE 146008233 (Reissue) 21 November 2023 Under Clause 7: Transaction documents and key tem1s of Complied 
Information memorandum: 
Clause 7.3 Financial covenant 

Clause 7.4 Reporting Covenent 

Clause 7.5 Affirmative Covenants 

Clause 7.6 Negative Covenants 

and any other terms/covenant as mentioned in transaction 
documents. 

14 Hinduja Leyland Finance Limited !NE 146008241 30 November 2023 Under Clause 7: Transaction documents and key terms of Compl ied 
Information memorandum: 

Clause 7.3 Financial covenant 
Clause 7.4 Repo11ing Covenent 
Clause 7.5 Affirmative Covenants 

Clause 7.6 Negative Covenants 
and any other tem1s/covenant as mentioned in transaction 

documents. 

15 Hinduja Leyland Finance Limited INEl46O07490 18 December 2023 Under Clause 7: Transaction documents and key tem1s of Compl ied 
Information memorandum: 
Clause 7 .3 Financial covenant 

Clause 7.4 Reponing Covenent 
Clause 7 .5 Affirmative Covenants 

Clause 7 .6 Negative Covenants 
and any other terms/covenant as mentioned in transaction 

documents. 

16 Hinduja Leyland Finance Limited !NE 146008233 (Reissue) 21 December 2023 Under Clause 7: Transaction documents and key 1erms of Complied 
lnforma1ion memorandum; 
Clause 7 .3 Financial covenant 

Clause 7.4 Reporting Covenent 
Clause 7 .5 Aflirma1ive Covenants 
Clause 7 .6 Negative Covenants 

and any other tenns/covenant as mentioned in transaction 
documents. 

17 Hinduja Leyland Finance Limi1ed !NE 146008241 (Reissue) 19 January 2024 Under Clause 7: Transaction documen1s and key terms of Complied 
lnforma1ion memorandum: 
Clause 7.3 Financial covenant 

Clause 7.4 Reporting Covenent 
Clause 7 .5 Affirmative Covenants 

Clause 7.6 Negative Covenants 
and any other terms/covenant as menlioned in transaction -documents. /41'NC F1~ 
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~ 
HINDUJA LEYLAND FINANCE 

Statement of Compliances with Covenants as on March 31, 2025 

Sr. 
No. 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

Hinduia Levland Finance Limited 
Details of ISlN in resnect of debt securities issued on Private Placement basis 

Name Of Issuer ISINNo. Issuance date Covenant Covenant compliane status as 
mentioned in transaclion document 

(complied / Non romplied) 

Hinduja Leyland Finance Limited INE146O08233 (Reissue) 20 March 2024 Under Clause 7: Transaction documents and key terms of Complied 
Information memorandum: 
Clause 7.3 Financial covenant 
Clause 7.4 Reporting Covenent 
Clause 7.5 Affirmative Covenants 
Clause 7.6 Negative Covenants 
and any 01her terms/covenant as mentioned in transaction 
documents. 

Hinduja Leyland Finance Limited INEl46O08233 (Reissue) 24 May 2024 Under Clause 7: Transaction documents and key terms of Key Complied 
lnfom1anion Documents: 
Clause 7.2 Financial covenant 
Clause 7.3 Reporting Covenent 
Clause 7.4 Other Covenants 
and any other terms/covenant as mentioned in 1ransac1ion 
documents. 

Hinduja Leyland Finance Limited INEl46008258 29 May 2024 Under Clause 7: Transaction documents and key tenns of Key Complied 
lnformartion Documents: 
Clause 7.2 Financial covenant 
Clause 7.3 Reporting Covenenl 
Clause 7.4 O1her Covenants 
and any other terms/covenant as mentioned in transaction 
documents 

Hinduja Leyland Finance Limited INE 146008266 29 May 2024 Under Clause 7: Transaction documents and key terms of Key Complied 
lnfonnartion Documents: 
Clause 7 .2 Financial covenant 
Clause 7 .3 Reporting Covenent 
Clause 7.4 Other Covenants 
and any other terms/covenant as mentioned in 1ransac1ion 
documents. 

Hinduja Leyland Finance Limited INE 1460 07490 - Reissue 11 June 2024 Under Clause 7: Transaction documents and key tenns of Complied 
lnfom1ation memorandum: 
Clause 7.2 Financial covenant 
Clause 7.3 Reporting Covenent 
Clause 7.4 Aflim1ative Covenants 
Clause 7.5 Negative Covenants 
and any other tenns/covcnant as mentioned in transaction 
documents. 

Hinduja Leyland Finance Limited INE 146008266 (Reissue) 26 June 2024 Under Clause 7: Transaction documents and key tenns of Key Complied 
lnformartion Documents: 
Clause 7 .2 Financial covenant 
Clause 7 .3 Reporting Covenent 
Clause 7 .4 Other Covenants 
and any other terms/covenant as mentioned in transaction 
documents. 

Hinduja Leyland Finance Limited INE146O07490 - Reissue 04 July 2024 Under Clause 7: Transaction documents and key terms of Key Complied 
Information Documents: 
Clause 7.2 Financial covenant 
Clause 7.3 Reporting Covenent 
Clause 7.4 Affirmative Covenants 
Clause 7.5 Negative Covenants 
and any other tem1s/covenant as men1ioned in transaction 
documents. 

Hinduja Leyland Finance Limited INE 146008274 10 July 2024 Under Clause 7: Transaction documents and key tem1s of Key Complied 
lnformartion Documents: 
Clause 7.2 Financial covenant 
Clause 7.3 Reporting Covenent 
Clause 7 .4 O1hcr Covenants 
and any other termSl'covenant as mentioned in transaction 
documents. 

Hinduja Leyland Finance Limited INE 146008274 (Reissue) 22 July 2024 Under Clause 7: Transaction documents and key terms of Key Complied 
Informartion Documents: 
Clause 7.2 Financial covenant 
Clause 7.3 Reporting Covenent 
Clause 7.4 Other Covenants 
and any other tenns/covenant as mentioned in transaction 
documents. 

Hinduja Leyland Finance Limited INE146O0823J (Reissue) 13 August 2024 Under Clause 7: Transaction documents and key terms of Key Complied 
lnformartion Documents: 
Clause 7.2 Financial covenant 
Clause 7.3 Reponing Covenent 
Clause 7.4 Other Covenants 
and any other 1em1s/covenan1 as mentioned in transaction 
documents. ~ i;:;:;--..... 
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HINDUJA LEYLAND FINANCE 

Statement of Compliances with Covenants as on March 31, 202S 

Sr. 
No. 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

Hinduia Le\·land Finance Limiled 
Details of ISIN in resoecl of d ebt securitie.s issued on Priva te Placemenl basis 

Name Of Issuer !SIN No. Issuance dale Covenant Covt:oant c,ompliane status as 
mentioned in transaction document 

(complied / Non complied) 

Hinduja Leyland Finance Limited INE146008266 (Reissue) 20 August 2024 Under Clause 7: Transaction documents and key terms of Key Complied 
Informartion Documents: 
Clause 7.2 Financial covenant 
Clause 7.3 Reponing Covenent 
Clause 7.4 Other Covenants 
and any other terms/covenant as mentioned in transaction 
documents. 

Hinduja Leyland Finance Limited INE 146008274 (Reissue) 28 August 2024 Under Clause 7: Transaction documenls and key terms of Key Complied 
lnformanion Documents: 
Clause 7.2 Financial covenant 
Clause 7.3 Reporting Covenent 
Clause 7.4 Other Covenants 
and any other terms/covenant as mentioned in transaction 
documents. 

Hinduja Leyland Finance Limited INE 146008274 (Reissue) 04 September 2024 Under Clause 7: Transaction documents and key terms of Key Complied 
lnformartion Documents: 
Clause 7 .2 Financial covenant 
Clause 7 .3 Reporting Covenent 
Clause 7.4 O1her Covenants 
and any other terms/covenant as mentioned in transaction 
documents 

Hinduja Leyland Finance Limited lNE 146008266 (Reissue) IO September 2024 Under Clause 7: Transaction documents and key terms of Key Complied 
lnformartion Documents: 
Clause 7 .2 Financial covenant 
Clause 7.3 Reporting Covcncnt 
Clause 7.4 Other Covenants 
and any other tem1S/covcnant as mentioned in transaction 
documents. 

Hinduja Leyland Finance Limited INE146O08274 (Reissue) 13 September 2024 Under Clause 7: Transaction documents and key terms of Key Complied 
lnformartion Documents: 
Clause 7.2 Financial covenant 
Clause 7.3 Reporting Covenent 
Clause 7.4 Other Covenants 
and any other terms/covenant as mentioned in transaction 
documents. 

Hinduja Leyland Finance Limited INEl46O08266 (Reissue) 19 September 2024 Under Clause 7: Transaction documents and key terms of Key Complied 
lnfonnartion Documents: 
Clause 7 .2 Financial covenant 
Clause 7 .3 Reporting Covenent 
Clause 7 .4 Other Covenants 
and any other tem1s/covenan1 as mentioned in transaction 
documents. 

Hinduja Leyland Finance Limited !NE 1460 08266 (Reissue) 30 September 2024 Under Clause 7: Transaction documents and key terms of Key Complied 
lnformartion Documents: 
Clause 7.2 Financial covenant 
Clause 7.3 Reporting Covenent 
Clause 7.4 Other Covenants 
and any other terms/covenant as mentioned in transaction 
documents. 

Hinduja Leyland Finance Limited INE 146008274 (Reissue) 07 October 2024 Under Clause 7: Transaction documents and key terms of Key Complied 
lnformartion Documents· 
Clause 7.2 Financial covenant 
Clause 7.3 Reporting Covenent 
Clause 7.4 Other Covenants 
and any other terms/covenant as mentioned in transaction 
documents. 

Hinduja Leyland Finance Limited INE146O08282 30 October 2024 Under Clause 7: Transaction documents and key terms of Key Complied 
lnformanion Documents: 
Clause 7 .2 Financial covenant 
Clause 7 .3 Reporting Covenent 
Clause 7.4 Other Covenan1s 
and any 01her terms/covenant as menlioned in transaction 
documents. 

Hinduja Leyland Finance Limited INE146O07508 14 November 2024 Under Clause 7: Transaction documents and key terms of Key Complied 
Information Documents: 
Clause 7 .2 Financial covenant 
Clause 7.3 Reporting Covenent 
Clause 7.4 AOirma1ive Covenants 
Clause 7.5 Negative Covenants 
and any other terms/covenant as mentioned in transaction 
documents. 

HINDUJA LEYLAND FINANCE LIMITED 
Corporate Office: No. 27A, Developed Industrial Estate, Guindy, Chennai - 600 032. Tel: (044) 22427525, 22427555 

Registered Office : Plot No. C-21, Tower C (1-3 floors), G Block, Sandra Kurla Complex, Sandra (E), Mumbai -400051. 

CIN: U65993MH2008PLC384221' Email: compliance@hindujaleylandfinance.com 



~ 
HINDUJA LEYLAND FINANCE 

Statement ofComolianccs with Covenants as on March 31 , 2025 
Hinduia Lfvland Finance Limited 

Details of ISIN in resncct or debt stcurities issued on Pr-ivate Placement basis 
Sr. Namt or Issuer ISIN No. Issuance date Covenant Conoanl compliane slalus as 
No. menrioned in rransaction document 

(complied / Non complied) 

JS Hinduja Leyland Finance Limi1ed INE146007516 17 December 2024 Under Clause 7: Transaction documen1s and key tenns of Key Complied 
lnfom1ation Documents: 

Clause 7.2 Financial covenan1 

Clause 7.3 Reporting Covenem 
Clause 7.4 Anim1ative Covenants 
Clause 7 .5 Negative Covenants 
and any other terms/covenant as mentioned in transaction 
documents. 

39 Hinduja Leyland Finance Limited INE 146008290 02 December 2024 Under Clause 7: Transaction documents and key tem1s of Key Complied 
lnformanion Documenls: 
Clause 7.2 Financial covenant 
Clause 7.3 Reporting Covenent 
Clause 7.4 Other Covenants 
and any other terms/covenant as mentioned in transaction 
documents. 

40 Hinduja Leyland Finance Limited INE 146008308 06 February 2025 Under Clause 7: Transaction documents and key terms of Key Complied 
lnformartion Documents: 
Clause 7 .2 Financial covenant 
Clause 7 .3 Reporting Covenent 
Clause 7.4 Other Covenants 
and any other terms/covenant as mentioned in 1ransaction 
documents. 

41 Hinduja Leyland Finance Limited INE146O08J 16 12 February 2025 Under Clause 7: Transac1ion documents and key terms of Key Complied 
lnformanion Documents: 
Clause 7.2 Financial covenant 
Clause 7.3 Reponing Covenent 
Clause 7.4 Other Covenants 
and any other terms/covenant as mentioned in transaction 
documents. 

42 Hinduja Leyland Finance Limited INEl46O08J24 28 February 2025 Under Clause 7: Transaction documents and key terms of Key Complied 
lnformanion Documents: 
Clause 7.2 Financial covenant 
Clause 7.3 Reponing Covenent 
Clause 7.4 Other Covenan1s 
and any 01her terms/covenant as mentioned in transaction 
documenls. 

4) Hinduja Leyland Finance Limited INE146O08JJ2 21 March 2025 Under Clause 7: Transaction documents and key terms of Key Complied 
lnformanion Documents: 
Clause 7.2 Financial covenant 
Clause 7.3 Reporting Covenent 
Clause 7-4 Other Covena111s 
and any other terms/covenant as mentioned in transac1ion 
documents. 

44 Hinduja Leyland Finance Limited INE 146008308 ( Reissue) 26 March 2025 Under Clause 7: Transaction documents and key terms of Key Complied 
Jnfom1artion Documents: 
Clause 7.2 Financial covenant 
Clause 7.3 Reponing Covenent 
Clause 7.4 Other Covenants 
and any other tenns/covenant as mentioned in transaction 
documents. 

HINDUJA LEYLAND FINANCE LIMITED 
Corporate Office: No. 27A, Developed Industrial Estate, Guindy, Chennai - 600 032. Tel: (044) 22427525, 22427555 

Registered Office : Plot No. C-21, Tower C (1 -3 floors), G Block, Sandra Kurla Complex, Sandra (E), Mumbai -400051. 

CIN : U65993MH2008PLC384221 •Email: compliance@hindujaleylandfinance.com 
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Annexure 1- Computadon of security cover raUo as on 31 March 2025 

Column& Column C Column 0 Column E 
Column A 

Ea:clustv. Charge Exctuslw Charge Put- Passu Charge 

Particulars 

OescripUon of asset Debt for wf'Hch this Other Secured Debt for whk:.h this 
for Which INS certlflcate b being Debt certlflcate Is betng 

certtncate relates Issued , ..... 

Book Value Book Value Yes/No 
ASSETS 
Prooertv Plant and E,.,Jinment No 
Caoital Work-n- Proaress No 
Ri ht of Use A$sets No 
Go-.. No 
lntan ..... ~ No 
lntanoible Assets under Dev mont No 
Investments Non-current and 2.62.917 No 

current investments 
Loans Lo""' 9l800 35 58 990 No 
Inventories No 
Trade Reeeivable-s No 
Cash and Cash EQU'llalents No 
Bank Balances other lhan Cash and Cash Fixed deposits 50.000 No 
Equivalents (exelusive for cash 

credit} 
Ott,,.. No 
Total I 93.800 31 71 907 

LtABIUTIES 

Debt secuntJes to which this certificate pertain& Secured Non ... oao No 
Convertible 
Debentures 

Other debt shlfl"lg part1)3SSl,j chw~ with above No 

&- No 
No 
No 

32 72 010 No 
No 

011,.,, No 
T ntde ,,...,abl1ts No 
Le-ase- Liabilities No 
Pro111siofls No o,,,.,, No 
Total II ... ooo 32,72,010 

Cover on Book 1.1 1.2 v .... 
Cover on Market 
y,.1, ... 

Notes: 
1. The above finaf"IClal information has been extracted from the standalone audited financial statements fot lhe year ended 31 March 2025 
2. Amounts ircl.Jded in column C represents principal outstanding only and excludes accrued interest. it any 

•,~[ •--••~-o•~ 

JL~-~ .. ~ 
Plaice: Chennai 

Date: 17 May 2025 

Column F Column G ColumnH Column I Cotumn J Column 

• 
Part- Pauu Charge Pari- Pa»u Charge Assets not offeNld as EJimNtton (Total C to H) 

Socu,tty (amount In 
negative) 

Assets shared by part Other assets on which debt amount Market 
pauu debt hokier there Is parl-PHIU conMdered VaklefOf 

(Includes debt tor which charge (excluding morethanonc.e ....... 
this certlflcate Is Issued & Items covered In (due to Charged on 
oCher debt With parl-PHSU eotumn F) ucluslve plus Exctuslve 

charge) parl pusu ..... 
..,.,..} 

BookVatoe BOOIIValue 

40 8!t4 40.894 
3.615 3,615 
4 965 4965 

76 76 

1.03,499 3,66.416 

48 641 37 01631 

2.77 797 2,77.797 ,, 50,013 

64.806 64.806 ...... 45 10 213 

86.000 

2.64,860 264.660 

9,873 32 81 683 

7042 7.642 

414 414 
1,39,291 1 39291 
4.22,280 37 IO 290 

Colu Column M Column Cok,m 
mnL N no 

Related to only Chose ttems cov~ed by thb certtftcate 

Carrying /book Curytng 
value for vak.lelbook 
excluSfve value for part 
chargeusets pasMJ charge 
Where market assets where 
value Is market value ts 
no< Market Value not 
ascertalnable tor Part ascertain.able or Total 
orappHcable passuchllrge appllcabMI Value(•K+L+M 
(f<>< ·•· Assets4 (For fg. +N} .... Bank Balanc., 
Batance, OSRAmutlet 
DSRA valoe Is oot 
mar11;et value applicable) 
b not 
applk.able) 

Re&attng to Column 

' 

93800 ., 800 

., 800 ., 800 

86,000 '6,000 

86000 16.000 

1.1 1.1 
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17th May, 2025 

Department of Corporate Services                                                        Through BSE listing centre 
BSE Limited 
Phiroze Jeejeeboy Towers 
1st Floor, Dalal Street, 
Mumbai – 400001 
 
Dear Sir/Madam, 
 
Sub: Statement indicating the utilization of issue proceeds of listed non-convertible debt 
securities for quarter ended March 31, 2025  
 
With reference to the SEBI (Listing Obligations and Disclosure Requirements) Regulation,2015, in 
respect of Statement indicating the utilization of issue proceeds of non-convertible debt securities, 
we confirm that for the quarter ended March 31, 2025 the proceeds of issue of listed convertible 
debt securities as listed in the annexure have been fully utilised for the purpose for which these 
proceeds were raised have been achieved.  
 
Pursuant to Regulation 52 (7A) of SEBI LODR Regulations, there is no material deviation in the 
use of the proceeds of issue of Non-Convertible Securities from the objects for which these 
proceeds were raised.  
 
The proceeds of the listed non-convertible debt securities have been used for business activities, 
meet growth requirements and for general corporate purposes of the company.  
 
You are requested to take the above submission on record. 
 
Thanking you, 
Yours truly, 
 

For Hinduja Leyland Finance Limited 
 
 
Vikas Jain 
Chief Financial Officer 
Encl:- As above 
 
 

VIKAS 
JAIN

Digitally signed 
by VIKAS JAIN 
Date: 2025.05.17 
17:04:25 +05'30'



 

 

 
A. Statement of utilization of issue proceeds: 

 

Name of the Issuer ISIN 

Mode of  
Fund  
Raising  
(Public 
 issues/ 
 Private 
 placement) 

Type of 
instrument 

Date of raising 
funds (dd-mm-
yy) 

Amou
nt 
Raised 
in 
Crores 

Fun
ds 
utiliz
ed 

Any 
deviati
on  
(Yes/ 
No) 

If 8 is 
Yes, 
then 
specify 
the 
purpose 
of for 
which 
the 
funds 
were 
utilized 

Remar
ks, if 
any 

1 2 3 4 5 6 7 8 9 10 

Hinduja Leyland Finance 
Limited INE146O07482 

Private 
Placement Secured 27-01-2023 80 80 No N/A N/A 

Hinduja Leyland Finance 
Limited INE146O07490 

Private 
Placement Secured 18-12-2023 100 100 No N/A N/A 

Hinduja Leyland Finance 
Limited 

INE146O07490 
(Reissue) 

Private 
Placement Secured 11-06-2024 55 55 No N/A N/A 

Hinduja Leyland Finance 
Limited 

INE146O07490 
(Reissue) 

Private 
Placement Secured 04-07-2024 25 25 No N/A N/A 

Hinduja Leyland Finance 
Limited INE146O07508 

Private 
Placement Secured 14-11-2024 500 500 No N/A N/A 

Hinduja Leyland Finance 
Limited INE146O07516 

Private 
Placement Secured 17-12-2024 100 100 No N/A N/A 

Hinduja Leyland Finance 
Limited INE146O08167 

Private 
Placement Unsecured 16-02-2021 45 45 No N/A N/A 

Hinduja Leyland Finance 
Limited INE146O08175 

Private 
Placement Unsecured 08-03-2021 55 55 No N/A N/A 

Hinduja Leyland Finance 
Limited INE146O08183 

Private 
Placement Unsecured 19-03-2021 50 50 No N/A N/A 

Hinduja Leyland Finance 
Limited INE146O08191 

Private 
Placement Unsecured 26-03-2021 75 75 No N/A N/A 

Hinduja Leyland Finance 
Limited INE146O08209  

Private 
Placement Unsecured 22-04-2021 50 50 No N/A N/A 

Hinduja Leyland Finance 
Limited 

INE146O08175 
(Reissue) 

Private 
Placement Unsecured  30-04-2021 50 50 No N/A N/A 

Hinduja Leyland Finance 
Limited INE146O08217  

Private 
Placement Unsecured  19-07-2021 50 50 No N/A N/A 

Hinduja Leyland Finance 
Limited INE146O08225 

Private 
Placement Unsecured  22-06-2023 75 75 No N/A N/A 

Hinduja Leyland Finance 
Limited INE146O08233 

Private 
Placement Unsecured  23-08-2023 135 135 No N/A N/A 

Hinduja Leyland Finance 
Limited 

INE146O08233 
(Reissue) 

Private 
Placement Unsecured  20-09-2023 90 90 No N/A N/A 

Hinduja Leyland Finance 
Limited 

INE146O08233 
(Reissue) 

Private 
Placement Unsecured  13-11-2023 50 50 No N/A N/A 

Hinduja Leyland Finance 
Limited 

INE146O08233 
(Reissue) 

Private 
Placement Unsecured  21-11-2023 35 35 No N/A N/A 



 

 

Name of the Issuer ISIN 

Mode of  
Fund  
Raising  
(Public 
 issues/ 
 Private 
 placement) 

Type of 
instrument 

Date of raising 
funds (dd-mm-
yy) 

Amou
nt 
Raised 
in 
Crores 

Fun
ds 
utiliz
ed 

Any 
deviati
on  
(Yes/ 
No) 

If 8 is 
Yes, 
then 
specify 
the 
purpose 
of for 
which 
the 
funds 
were 
utilized 

Remar
ks, if 
any 

1 2 3 4 5 6 7 8 9 10 

Hinduja Leyland Finance 
Limited INE146O08241 

Private 
Placement Unsecured  30-11-2023 50 50 No N/A N/A 

Hinduja Leyland Finance 
Limited 

INE146O08233 
(Reissue) 

Private 
Placement Unsecured  21-12-2023 40 40 No N/A N/A 

Hinduja Leyland Finance 
Limited 

INE146O08241 
(Reissue) 

Private 
Placement Unsecured  19-01-2024 50 50 No N/A N/A 

Hinduja Leyland Finance 
Limited 

INE146O08233 
(Reissue) 

Private 
Placement Unsecured  20-03-2024 20 20 No N/A N/A 

Hinduja Leyland Finance 
Limited 

INE146O08233 
(Reissue) 

Private 
Placement Unsecured  24-05-2024 50 50 No N/A N/A 

Hinduja Leyland Finance 
Limited INE146O08258 

Private 
Placement Unsecured  29-05-2024 90 90 No N/A N/A 

Hinduja Leyland Finance 
Limited INE146O08266 

Private 
Placement Unsecured  29-05-2024 100 100 No N/A N/A 

Hinduja Leyland Finance 
Limited 

INE146O08266 
(Reissue) 

Private 
Placement Unsecured  26-06-2024 100 100 No N/A N/A 

Hinduja Leyland Finance 
Limited INE146O08274 

Private 
Placement Unsecured  10-07-2024 125 125 No N/A N/A 

Hinduja Leyland Finance 
Limited 

INE146O08274 
(Reissue) 

Private 
Placement Unsecured  22-07-2024 65 65 No N/A N/A 

Hinduja Leyland Finance 
Limited 

INE146O08233 
(Reissue) 

Private 
Placement Unsecured  13-08-2024 45 45 No N/A N/A 

Hinduja Leyland Finance 
Limited 

INE146O08266 
(Reissue) 

Private 
Placement Unsecured  20-08-2024 50 50 No N/A N/A 

Hinduja Leyland Finance 
Limited 

INE146O08274 
(Reissue) 

Private 
Placement Unsecured  28-08-2024 135 135 No N/A N/A 

Hinduja Leyland Finance 
Limited 

INE146O08274 
(Reissue) 

Private 
Placement Unsecured  04-09-2024 75 75 No N/A N/A 

Hinduja Leyland Finance 
Limited 

INE146O08266 
(Reissue) 

Private 
Placement Unsecured  10-09-2024 100 100 No N/A N/A 

Hinduja Leyland Finance 
Limited 

INE146O08274 
(Reissue) 

Private 
Placement Unsecured  13-09-2024 75 75 No N/A N/A 

Hinduja Leyland Finance 
Limited 

INE146O08266 
(Reissue) 

Private 
Placement Unsecured  19-09-2024 100 100 No N/A N/A 

Hinduja Leyland Finance 
Limited 

INE146O08266 
(Reissue) 

Private 
Placement Unsecured  30-09-2024 50 50 No N/A N/A 

Hinduja Leyland Finance 
Limited 

INE146O08274 
(Reissue) 

Private 
Placement Unsecured  07-10-2024 40 40 No N/A N/A 

Hinduja Leyland Finance 
Limited INE146O08282 

Private 
Placement Unsecured  30-10-2024 200 200 No N/A N/A 



 

 

Name of the Issuer ISIN 

Mode of  
Fund  
Raising  
(Public 
 issues/ 
 Private 
 placement) 

Type of 
instrument 

Date of raising 
funds (dd-mm-
yy) 

Amou
nt 
Raised 
in 
Crores 

Fun
ds 
utiliz
ed 

Any 
deviati
on  
(Yes/ 
No) 

If 8 is 
Yes, 
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the 
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of for 
which 
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utilized 

Remar
ks, if 
any 

1 2 3 4 5 6 7 8 9 10 

Hinduja Leyland Finance 
Limited INE146O08290 

Private 
Placement Unsecured  02-12-2024 25 25 No N/A N/A 

Hinduja Leyland Finance 
Limited 

INE146O08308 
Private 
Placement 

Unsecured  06-02-2025 25 25 No N/A N/A 

Hinduja Leyland Finance 
Limited 

INE146O08316 
Private 
Placement 

Unsecured  12-02-2025 150 150 No N/A N/A 

Hinduja Leyland Finance 
Limited 

INE146O08324 
Private 
Placement 

Unsecured  28-02-2025 50 50 No N/A N/A 

Hinduja Leyland Finance 
Limited 

INE146O08332 
Private 
Placement 

Unsecured  21-03-2025 80 80 No N/A N/A 

Hinduja Leyland Finance 
Limited 

INE146O08308 
(Reissue) 

Private 
Placement 

Unsecured  26-03-2025 49 49 No N/A N/A 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 

 
 
 

B. Statement of deviation/ variation in use of Issue proceeds: NOT APPLICABLE 
 

Particulars Remarks 
Name of listed entity   Hinduja Leyland Finance Limited 
Mode of fund raising Public issue/ Private placement 
Type of instrument Non-convertible Securities 
Date of raising funds   As per Annexure 
Amount raised in Rs.3,559 Crore  
Report filed for quarter ended   No 
Is there a deviation/ variation in use of funds raised?   No 
Whether any approval is required to vary the objects of the issue 
stated in the prospectus/ offer document? 

Yes/ No 

If yes, details of the approval so required?  
Date of approval  
Explanation for the deviation/ variation  
Comments of the audit committee after review  
Comments of the auditors, if any  
Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: 

 
Deviation could mean: 

 
a. Deviation in the objects or purposes for which the funds have been raised. 
b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 

 
 

 

Name of signatory: Vikas Jain 

Designation: Chief Financial Officer 

Date: 17th May 2025 

 

VIKAS 
JAIN

Digitally signed 
by VIKAS JAIN 
Date: 2025.05.17 
17:04:53 +05'30'



17th May, 2025 

Department of Corporate Services  Through BSE listing centre 

BSE Limited  
Phiroze Jeejeeboy Towers 
1st Floor, Dalal Street,  
Mumbai – 400001  

Dear Sir/Madam, 

Sub.: Half yearly disclosure of Related Party Transactions for the period ended March 31, 
2025 under Regulation 62K of SEBI (Listing Obligations and Disclosure Requirement)  
Regulations, 2015 (“SEBI LODR Regulations”)  

Pursuant to the above subject, we hereby enclose the half yearly disclosure of Related Party 
Transactions for period ended March 31, 2025. 

Kindly take the above submission on record. 

Thanking you, 
Yours truly, 

For Hinduja Leyland Finance Limited 
 
 
 
Vikas Jain  
Chief Financial Officer 
Encl:- As above  

VIKAS 
JAIN

Digitally signed 
by VIKAS JAIN 
Date: 2025.05.17 
16:52:11 +05'30'



HINOUJA LEYLAND FINANCE LIMITED 
o· I tsc osure o re a• . f l I d Dl rtvt ransac 10 c u a 10n 0 . a 10n n ' ,. I ns under R~ai I t 62K(91 f SEBULOORl R !aul f 9 2015 for too oe1 "od 1 Octobe 2024 to 31 Ml h 2025 RUPHS In Lakhs 

Additional dlsclosure of related party transact1on1- appUcabl• only In can the related pany 
transaction relates to klana, Inter-corporate depc~1t1, ad\llncn or JnvHtmants made or giv,n by 

tho listed entity/subsidiary. Those detail• need 10 be dlscloHd only once, during the reporting 
gulod whan such transaction was undert.tken. 

I In case mania■ are due In can anyfinanclal Indebtedness 
O~t:ills cf tho Party { Listed Entltyf Subsidiary 

Details of the Counterparty 
to either party u a ls incumid to mOe or give loans, Delalla of the loans, inter- cOfponta depGslls ,advances Of' 

entering Into the lfansactlan rasull of the lnnsactlori inter.corporate deposits, advancn investment.. 
Value ol the 

Value of {SH Note 1) or investments. 
related party 

transaction 

S No I I Type of relaled party 
tranuction as 

during the Purpose for 

transaction (see Note 5) 
approved by 

reporting Nature of Naturo (to.:;in/ 
which lht 

Relatlon•lllp of the Iha 1ud1l funds wlllbe 
counterparty with tho committee 

period 
Opening Closing 

indobtodnes1 Cost advance/ inlar 
lnl11rest Secured/ utillHd by the Name 

I 
PAN Name PAN (SH Mote 6b) (loan/issuan ce (See Tenure corporate Tenuro 

listed entity or il.s (SH Not• &a) balance Balance 
ofdebl/ any Nola 7) deposll/ 

Rate(•t.1 unsecured ulllmate 
subsidiary 

other etc.) investment 
recipient of 

funds 
fend-uuae) 

, Hf"l<JIIJft Le),1,:lnd Flfl:mcc _imil;c,d AACCH1807P Hnou1i1 Housing Friarco Ltd AAOCH6010R Subsld111,y rnvestmr:nt WI nclllty shares 6000.00 0.00 d9281.78 49281 .78 0 0 0 
lnwstmentin 

" NA NA 
8Ulll1911S 

equity Share:. purpose 

Amoun;rec.e,ved -
2 H.oQ1JJ-8 lr:~1.tno Ft'lance Lmled AACCrl1807P Hl'IUuJ3 Hou:mg Fr8nce UCl MDCH6010R Su......., Rembur.seme,-1 cf 3000.00 273.76 0.00 0.00 0 0 0 0 0 0 0 0 

.,,,.,,. ... 
3 11.-icu1a _cy--.,oc Finarco LIMlled AACCH1807P H1nou1a Housing Fl'lance Lid AADCH6010R Subsiaiary 

Amount rccf'MO<I - IT 
50.00 5.00 0 .00 0.00 0 0 0 r, 0 0 0 0 

Support SOMC01> 

< H.-rluJrl .. c~o Fll"3i:'Cf..• Lm1icd 4ACCH18:"i7P Hnou1a Hc.Lsmg r.,Rnce Ltd AAOCH6010R Subsidiary Managenal Ser,,,ces. 500.00 21.00 000 0.00 0 0 0 0 0 0 0 0 

5 Honduja -.c,i~ncl France lm~cd AACCH180P HrOLJ1"1 rtot.:sirg Frianco Lid AAOCH6010R Subsa::tmry Lcao relenel 7500.00 0.00 000 0.00 0 0 0 " 0 0 0 0 

Amoum rocetYOd • 

' HlnduJa -C)'l.lnd F .,,met:! Lnwtcd AAC:CH 1807P Ashol\ U:•)l..,mi Lwr11:co AAACA4651L Holding Company Subvet'ltion lo, t,;uppartng 1'.l00,00 B.64 32.44 0.00 0 0 0 0 0 0 0 0 
~ICPfodUCIS 

1 Hl"t11.4.l p,,t.unrt F.-.an<XJ Urnr.co AACCH1807P ~~hok Leytanc Lfflll&d AAACA4851L Hokhng Company Loasrig Of PropOfty 300.00 729 4 .41 0.00 0 0 0 ' 0 0 0 0 

• Hriuu1a L!::,1-M'C! F-11"1..0C!l: LIIM9t'I A.ACCH"B07P Ashol\ Le~ Lriwled AAACA4651L 1-tolchng Company lnl~5IOl'l of Capttal 20000.00 20000.00 193116.00 213116.00 0 0 0 'I 0 0 0 0 

Pt!)fflOfllS -• hncu,c> Lt.:}'1.dnd F1mncc :..irro1lod AACCH1807P HLF SoMC-Cs Lim•c~ (HSLI AACCH4777O Assoaatc Ccll"C)«lny prol'def ree tDJ marpowcf 2500000 791892 0.00 0.00 0 0 0 C 0 0 0 0 

I 
ROC martletrg .!,-,o tra.,ing 

1 □ Hll"ICllFl -ClJnc Finance Lim~ AACCH1807P HLF St:!"-~CS umrtl'ld (HSL) AACCH4777O Associate Company M:magori.11 Scrvlees 400 DO 74,00 000 0.00 0 0 0 0 0 0 0 0 

11 Hr,ct,J-1 kc.Air.c Finar-ec Ln.:«i AACCH1ri07P H_F SeMces Lnw\oo (HSLJ MCCH-4777O Ancoa;e Company Sub~!lon of Shares 22.95 22.95 2.30 25.25 0 0 O ln...cs!Mentri NA NA NA 
Business 

oquitysha,es purpose 

I""""'' , •• ,.,,.'"""'°,.., ... Hinou1a ~lousi~ F111anco Lirmtod 
Payments - Serw::e ,, AACCH1807P AACCH4777O Associate Compary pro'.'IC!er ree for m3flpower 20000.00 6601.B1 0.00 0.00 0 0 0 0 0 0 0 0 

and HLF SCMCCs Limi".co ( HSL) 
And markeling and trauung 

I ,, tioduJd ~c,-1,:,n<: F.-ancc !._.,.CG AACCH18J7? Gur Ashloy l..lolOrs Lrrwtea tGAML) AACCG1194O Fellow SubMala'y Trade Advance 15000.00 0.00 000 0.00 0 0 0 " 0 0 0 0 

14 H1nd1,JA o)Nlna F..-ance LiMiOd MCCH1807P 
Hinelut,i :ncrgy (India) 1.i'nted 

AACCH1662G Fellow Subsidiary lnler corporate 11opos~.s 15000.00 0.00 
(HEIL) 

000 o.oo 0 0 0 '1 0 0 0 0 

,. t-lif'd,.Jii -Cyland Fl"an::.c Lntod AACCH1ac1:i 'Gro D,g1!a PL1.tform5 limllec MICG9782C JOU1lVemue Fuel Cmdll 1000.00 5.95 000 0.00 0 0 0 0 0 0 0 0 

1b Hir.d1..JA r;'"rrl Finance Lmloo A/,CCH1807? G<o D~(cil Pldtforrns 1.mr.od MICG9782C J01nt Vonturo Invest.men I in e<iu11y shN1HI 2500 00 1000 00 2499.99 3499.99 0 0 0 
Investment 11'1 

NA NA NA 
81Jsiness 

equity st\ates po,po .. 

~ - Capllal 
.o.t forms of leans and 

17 H1110UJ(I ~0ytan'd F•11tncc Lmi:CC AACCH1B07? Gro n.g.t.,1 PlaOOrns Lml'.od AAICG9782C JOlfllVenture advance$ l"lctuding In* 1000000 ,ooo 00 000 000 0 0 0 
lntor Corpor11tr ,, 90 UnMCUred 

requrt!fflOl"lts 
Dcposlis ""'"""""' corporale oepos,ts pl'{JD0ii .. 



HINDUJA LEYLAND FINANCE LIMITED 
Disclosure of related DiHW iransaclions umltH Remllatian S2K(9) of SEBt(LODR) Regulallons :ZD15 for thi! aeriod 1 Octooer 2024 to 31 March 2025 

I 
Details of the Party { L1&tvd Enlltyl Sut>s1d1al)' 

Details of the Counterpart)' 
el'ltcrmg Into lh!! Lransac:t1on 

Vah.1& of the 
Vatue of 

f----------- rolalod party 
transac.tlon 

Type of r-elated party 
transaction as 

during lhe S.No. approved by 

Relationship llf th11 
transaction [son Now Sl 

tt,i, audit 
reporting 

period 
Name! PAN Namo PAN countorparty with t~e ccmm1llee 

{see Nole 6b) 
l ls1od ,entily or Its (s,oo Note 611) 

subsidiiuy 

I 
Interest ,r:cr.1'.'cd s~or. term ,, l1 •11 c:i.,I,.. .,.f;·m,! Fn, ,wr.c Lll'~:C'C! AACCH1r..17P G10 D~· \,1I +:1 I,-1lk.mis Limited AAICG!:!782C Joint Venture krnn giver. • Bnagc 12:00 00 113.1 8 
financing 

19 IHi,,dui.J -•. 1Lnc Finance LrnItcd AACCH11:3J7P G1:1 0 1:'.,ill<!I Platforms L111Iled AAICG9782C Join: VC"nturc Bill D1Scount1ng F ces 5[)00.00 22.:.29 

,n H~,c~,j~ l cyli, ll (: Fi:-311cu LJ11I:::;d Pv-\CCH1:l)7P Gro Di,;1tu: P:alforms Llrn:leo AAICG9782C JaIm Vcnturo 
Reimbvrscment of 

50.00 0 00 
Expenses 

21 HIn1ll1I<1 l.l' ~1.::nd F,rnnr.c llr11tci1 AACCH1(l07o Gra Q,._;,:..tl ?I3tlorm-s Llrrn1cd AAICG9782C J"1111t Ve11 1lJre •,1am19cn.1l ScM:'.c!i 100.00 50,00 

22 H11du1;; _ t;1I:.n,J FIr<'111 1.f, Llm~et.J . .:..ACCH18\l l i~ 
{;1111di t1l;:i,-,n, 01~itaI Platforms 

MJCG5291:, &bstdl;iry lnvestnwnt ITT eQu1ly :..t11m~s 2500,00 0.00 Lim,IC{! 

::J 1l1m1u1A -.!y l.of'll F,n.:inc:e Llfll•lco iv\CCH1807~ ~~~~/<>•.!• 01g1l.'ll Pm\form!; AAJCG5291° S11bm..i1.:1ry t.';m~cri.alSCf\'ICC'.i. 50.00 050 

P\:rcriasc or Assets, Hen:al 

" li~\Cll.j;:I nyl;:ind FIn:;111ce Lim tee AACC H1c107P Sw1:ch iVo::i1lily AutomalIvc Lim,te<J A8fCS182 7E Fellow Subsidiary lncorne and Secunty 100::io .oo 1318.77 
Deposits 

_:_l"•"'·J' ce;<aco r•ance L~w,c AACCH lB07P 
Hin::lur- Rcnowablcs E11cr1iy 

AA8GF8781B Fs:llcr,,, Sutls1c:.llary In tor corpor.ile daposIts 20000,00 200D0.00 1-'nv,1:c L11n1lml 

lnt-eresl 1.-.i:::omo 
@3%ovc-r:he 
cast of funds: ,. I H<0Lja • o;<;,"« F"'~"" '""'"" AACCH'807P 

~11ndu1i. l·l(;,ne,w;:,blcs Energy 
AABCfll78,S Fellow Subs1:M1ry IC □ lnlcl'C!Si 

rn1sod by chn 
92.05 

Pn-.u;.; LH''Mted company, for 
the penod 
amouniis 
01,:ti;t1md1ng 

'27 I ~lr.m ,1c1 I e)'\;:i:'O i:: :nn11ce L1rn1:ec A.4CCH·,s07P Dncr.lor's;. Si;t1rg- Feos 

I I .~:r. □ 1 1~ttrl'IJ G HInc;uia A8K?H61650 Chairman SitHng FQCs to Oirectc15 7.00 

I -t:r, O Sa: ~ar AISi=•S8 i 16R lndopendr.nr O!feclcr Sitting Fefls to D1rac1c:rs 10.50 

_l_ I -r.. r.G S Sund.1far.i1.in AAS?S1807M 
I 

lndepende111 Orrectur S1·.tn,y Fees tc □1rec1ors 17,50 

-~.'r.G<lpni r.'.'lhacl-evan AACPG7248J Dirc<:tor St'J111g Fees to !JfTl..>ctcrs 12.50 

I l.r-.·s V..iflJ U A9am~I AAGPA1392M Independent Director Si~t.,g Foes le LllT«:tcrs 10.50 
I 

·l•lr.S\.ot: t> dn~t11 ... T1,palt11 AAY:'T9tl85J DIrnr;1or Sr.ting Ft!es le D1reclc:rs 7.50 

I I 
.r. rs.-.· anLJecp Ma:lra AA_PM9585D lndopcmdnnt Director Sf~t111g Fees to Directors 6.00 

•i-/r. Jasc M,ma Al.iponl DEHPA6621H lnoependl"!:11 Difcctcr Sjl;\1119 Fees to D1roc";Ors 8.00 

In case mon ios are due 
to eithar party aa a 

resull of the tnnsa-c:tlon 
(seo Noto 1) 

Opening Closing 
ba lance Balance 

0.00 D.00 

17 13 0.00 

0.00 D.00 

0.00 0.00 

14 !19 14,99 

0.00 0,54 

1234.31 12~.31 

0.00 0 00 

0.00 o.oo 

0 ol 

0 0 

0 0 

0 0 

0 0 

0 0 

0 0 

0 ol 

Rupees in Lakhs 

Additional dl1clasura of related party lnnsacl1ons• applicable only In ca&e the Ntl.flllld party 
transaction r11lal1rs to loans, inter-corporate depO!iils, advances o,r inves.tmenui mad11 or gtv11n by 

the llshtd enllly/91.1bsldiary. Theso detai ls nee-d to be disclosed only once, during Iha reporting 
oef1od when such lransm:;tion waa unde.ukon. 

In case .:my financi-al indebtedness 
is incuST&d lo make or gi"vl!I loans, DolBHs of tho.1 loans, inter• corporate deposlls ,advances or 

lnler-corporate deposfl.s, advanc-11111 Investments 
or inveslmenls.. 

Purpose- for 

which lhii Natun,. of Natura {lt.ianJJ 
funds will be 

indobtedna.ss Cost advance/ inhir l lnlarvst 
(loa.n/JBSuance Tenure Tonure 

Secured/ utilised by tho 
(See 

c::::~!e Rate(%) uns-ecure<I ultimate 
of debt/ any Note 7t 
other etc .) investment 

recipient of 
funds 

(end.usage) 

0 0 0 o, 0 0 0 0 

I 

0 0 0 0 1 

I 
0 0 0 0 

n 0 0 .. I 0 0 0 0 

0 0 0 
.I 
''1 0 0 0 0 

0 0 0 lr\Y~stmcnl in I IIA NA NA 
Business 

equity sh~ros purpose 

0 D 0 ''I 0 0 0 0 

D 0 0 01 0 0 0 0 

0 a 0 lnw Corpo1atc 
12 90 Unsocurod 

8uSLl'1B;B'S 
OepoSlis purpose 

0 D 0 D· 0 0 0 0 

0 " 0 0 0 0 0 0 

D 0 0 0 0 0 0 0 

0 0 0 C 0 0 0 0 

u D n 0 0 0 0 0 

0 0 0 ' 0 0 0 0 

0 0 0 0 0 0 0 0 

0 0 0 0 0 0 0 0 

0 0 " 0 0 0 0 
'.• A '' 

,µ, 

·~ ,, " . 
~ . 

, _.• 
,.,.. ~ · -'\_, 
,, "'-11., 
~ . • ;,;: .-!,\ 

\ 
(\ 



HINDUJ,\ LEYLMm FIN,\NCE LIMITED 
Disclcn>ufe of rnl;,IQ:!_eart'r' tram;;;u:;t1ons under Requl~tion 62K(9• o1 SEBI LODRI Reaulations 2015 for Ille oeriod 1 Octotwr 2024 to 31. Main::'12025 ~~--

I 

I 
Details of the Party ( Lisled Entity! Subsidiary 

Details of the Counlerparty 
entering intc tho lr3nsaclion 

I 

I 
S.No. 

N.ame. PAN Namo PAN 

I 
28 t11fldu1a !. 0,1and F1n;mcc l.1m1lca AACCH 1 ~07P I Kq ~.'fln,;sorial Porsorr,el'~ Salary 

+ 
Pi,;,.,,., C t,~r"lf l (H 

l..)a1e : 17 t.1:!! t- ;: c,:"!i 

I 
I 

r.' r S.Y.-hH1 D!IJ.i 

-h' r.\, kas Ja,n 

-f\' r:..Sn'.1U t·, 'f,3, Rarm:1samy 

TO TAL 

ACKPP838<1L 

AH8PJ9458K 

SOEPS0359G 

Value of lho 
related part:r" 

Value af 
uansactl on 

Typo af rclal11d party 
lransacUon as 

during tho 
approved by 

Relallan~hlp of the 
1.ransacUon (seo Nots 5} tho audil reporting 

comm l!U!!e 
p&riod 

counterparty with the (see Nole 6b) 
listcid entity or Its fsee Note 63) 

S.Ub!.idi<II)• 

Mfln;tgmg Directer&. 
Rc.munerii110n patd 10 KMP 173.l"l 

Cl:.O 

ChK?f F1nan c1al Offaccr Remu~fil hOO pa>O :o KMP 82.8 

Comp;in'f Secr~l8 ry R,emul'\era tJon paid co KMP 2e.75 

166472,95 ~8799.68 

in case monies .arn due 
to either party as a 

resull of the tranucUon 
(11H Nolil 1) 

Opening Closing 
balancu Balancw 

0 0 

0 0 

' 0 

2'<- 6203.35 267 172.86, 

Rupees in Lall hs 

Additional disclo.sura of rnlate-d p.i.r1v lransac11ons- applicable on l)I In case the felated party 
Lransaction relates la loans, ln lar..corporate d-epo:.1t:. , advances or investmenl.l!I mad& or giv11n by 

t he listed enlityJsubsid lary. Thvso details m1od to be disclosed only once, during t he reporting 
p-erlod when isuch tran.111 11 cllon was under1aken. 

In case ;;1ny financ ial lndebledness 
is incurrod to mak& or giv1t loans, 

Inter-corporate deposits, advances 
or lnvnlment5. 

Nature of 
indebtedness Cost 

(loanll111uance ~SH Teouri& 
of debUany Nola 7) 
olher etc.) 

0 0 0 

0 0 0 

0 0 0 

0,00 o.no o.oo 

Del.ails of (h._. ~oa~:s . inter- corporate deposits ,advances or 

Nature (loa11f 
advance/ lnte, 

corpon1tu 
deposit/ 

lnveslmont 

,, 

u 

0 

0.00 

lnve:e.tm&nls 

Purpose for 
whi-t:h the 

fund11 wW be 
lnhm11l Secured/ ut ilised by lhe T1m uro 
Rate(%) unsecured ultlmal& 

ra cipient of 
fu nds 

f0nd-u11agel 

0 0 0 0 

I 
"i 0 0 0 

0 0 0 0 

2.: .001 180,00 0.00 0.00 

'""'"'V;""""'"'"" 

Sach ln Pillai 
l,,llanaging Director & CEO 



HINDUJA LEYLAND FINANCE LIMITED 
Disclosure of related partv transactions under reaulation 62K(9J of SEBl<LOORJ Reoulalions 2015 for the period 1 October 2024 to 31 March 2025 

Ruoees in Lakhs 
Addltlonal d iscloaunt of related pany trani.Jc tlon• • appllcablo only In case tho rotated p any 

transacllon relales to loans , Inter-corporate deposits, advances or in Yaslmonts made or g iven by 
the lis ted entltyfsubsld tary. Those details need to be disclosed on ly once, during t ho reporting 

ooriod when such lr,insacUon was undertaken. 

In caie monies are due to ln case any financial indebtednasa 
Details of the Party ( listed Entity/ Subs idiary 

Details o f lhe Counlarparty either party as a result of Is Incurred to make or give loans , Details of the loans, Inter- corporate depos its ,advances or entering into lho transaclion 
Value of the lhe uansactlon inter.corpora11 deposits , mvestments 
related party 

Value of (see Note 1) advances or investments. 
lfansaction 

Type of related party 
transaction as 

during the S.No. approved by ' ...... '"' 
ttansac!ion (see Note 5) 

the audit reporting Nature of 
Naluro (loan/ which the 

Relationship of the 
committee period Indebtedness 

advance/ inter funds will be 
Name PAN Name PAN 

counterpany wlth the 
(see Note 6a) (see Note 6b) Opening Closing (loan/ Cost (See Tenure corporate 

Interest Tenure Secured! u tfllsed by the 
l!sled entity or its balance Balance iuuance of Note 7) 

depos!V 
Rate(%) unsecured ultimate 

subsidiary debt/ al'ly other 
ln'lestmenl recipient of 

etc,) funds 

1 HInduja Leylanl:l Fil'\anco lhlitcd AACCH180i'P H111du1a Housing Fln;,nco ltd AADCH6010R Subsld.ary Investment i'I equity sha,cs 6000.00 000 49281.78 49281.78 0 0 0 
kwc.s:mcm r. 

NA NA NA 
Busll"ess 

OQuity shares purpose 

2 H1ndu1a Leyland F#l anc-e limited AACCH1807P HinduJa Hous111g F.,ance Ltd AADCH6010R Subs1ehary Amount rCCOMXl -
3000.00 273 76 Rcmbursenioot of e~ses 0.00 0.00 0 0 0 0 0 0 0 0 

3 HW'ldUJa Leytand FM181'1Ce Ll'llr!cd AACCH1807P HLndo1a Housing Finance ltd AADCH6010R SubSKilary 
Amount rece,.,icd • 1-

50 00 5.00 Su-pport S0f'\'IC0S 0.00 0.00 0 0 0 0 0 0 0 0 

' HrduJa Leyland Frn8f1co Lm i:cc AACCW807P H111duja HouSll'",g F1nanco lid AAOCH6010R Subsid1my Managoriat Sorvkes 500.00 2 1.00 0.00 oo, 0 0 0 0 0 0 0 0 

5 ~nndu1a Loybnd F.,ance llffiItoo AACCH1 807P ! tt1duja Hous.ng Finance ltd AA0CH6010R Subs.idll.'lry Loan referrel i'S00.00 0.00 o.oo 000 0 0 0 0 0 0 0 0 

6 HIII0UJ8 Leyland Fmmce Lm 1lod MCCH1807P Ashok Leyland Umi:od AAACA4651L 
Amount r0<;:ei\18d • 

Hok1.,g Company Subven tlon lor wppor..-ig 1300.00 8.64 
speofrc products 

32 44 0 00 0 0 0 0 0 □ 0 0 

7 H,ncv,a lc)tlOO F.-r.anco Ll"Tll1od AACCH1807P Asnok LC~d Lrnr.oo AAACA4651L HoldW'lg Cornpany LeaS1119 of Proper.( 300,00 7.29 441 0.00 0 0 0 0 0 0 0 0 

8 H111dujc1 Le~d Fr-.:mce limited AACCH1807P Ashok Lffyl;lnd Limited AAACA4651l Holding CompMy lnfusiOn of Capital 20000.00 20000,00 1931i6.00 213 116.00 0 0 0 0 0 a 0 0 

Pa;monts - $0l"Vl(;e proll'ldcr 
9 Hlr'lduja Loyt.1nd Finance Lrn,led AACCH1807P HLF SCf"lliccs Lin1ltco (HSL) AACCH4777Q Associalc Compa11y fee for manpower and 25000.00 7918 92 0.00 0.00 0 0 0 0 0 a 0 0 

marketing and tra111rng 

,o HinduJ8 Leyland f W'IIJflCC Lim1!eo AACCH1807P HLF SCf'nCos Limited (HSL) AACCH4777O Assoctato Company Managerial ScMCcs. 40000 74.00 0.00 000 0 0 0 0 0 0 0 0 

11 H1nduJa Leyland F11ancc limited AACCH1807P HLF ScNICCS LrnI:co (HSL) AACCH4777O Associate Company Subscrip'.JCn of Shares 22.95 22.95 2 30 25,25 0 0 0 
lnvcslrlcn< ., 

NA NA NA 
Bus111ess 

eqv«)' st-arcs purpose 

HW'ldtJJa HOUSl"lg Finance Lrnitod and Pa~!S - Service proVldor 
12 HOOu1a Leyland Finance Lirmted AACCH1807P 

HLF Services llm.ted ( HSL) M CCH47i'i'O A:ss~!e Company foo for manpower a~ 20000.00 6601.61 0.00 0.00 0 0 0 0 0 0 0 0 
markctng and tr1:11mn9 

13 HlldUJa Lo)iand Fitlancu limitod AACCH1807P Gulf Ashley MC!0rs l rmi'.od (GAML) MCCG1194O Fe110wSubsid1c1ry TradeAdvanco 15000.00 0.00 000 0.00 0 0 0 0 0 0 0 ' I 

14 HV'lduja Le~nd Ff"!ancc Limited AACCH1807P HW'ICUJa EnCfgy(lrdi.1) Lmted (HEit.) AACCH1662G Fellow Subsk;liary Inter corporate deposits 15000,00 000 0.00 0.00 0 0 0 0 0 0 0 0 



HINDUJA LEYLAND FINANCE LIMITED 
Disclosure of related rui.rtv transactions under renulat1on 62Kf91 of SEBULOORI Reoulalions 2015 for the rw'!riod 1 October 2024 to 31 March 2025 Runnu In lakhs 

Addltional disclosure of r•!ated party tr.-n:...ictlons• appllcablo only in caso tho rolated party 
transaction relales to loana, Inter-corporate <Juposlts, advances or lm,eslments made or gtven by 

the listed entity/subsidiary. These details need to be disclosed only onco, during lhe reporting 
eriod when s uch tr,,nsaclion was undertaken. 

I In case monies are due to In case any financial lndobledness 
Deta\ls of the Party ( Listod Enlltyl Subsidi:iry 

Details of the Counterparty oilher party as a result of Is incurred to make or give loans. Details cf the loans, inter- corporate deposits ,advances or 
antoring mto the transaction Value of the the transaction inter-corporate deposits, Inves tments 

related party 
Value of (see Nole 1) advances or lnveslments 

transaction as 
transaction 

$ .No. Type of related party 
approved by during Iha - Pu(~ 

transaction (see Note 5} the audit reporting Nature of 
Nature {loan/ 

which Iha 
Relationship of the 

commlllee 
period indebtedness 

advance/ inter 
funds will be 

Name PAN Name PAN counterparty with th& 
(see Note 5a) 

(see Note 5bJ Opening Closing (loan/ Cost(S&e Tenure corporate 
Interest Tenure Secured/ utilised by the 

listed er'ltity or its balance Balance issuance of Note 7) 
deposni 

Rato(•4) unHcured ultimate 
subsidiary debt/ any other 

investmcnl recipient of 
etc.) funds 

15 H'111du1a Leyland Fll13ncc L11111'.eC AACCH1807P Gro D,g1:a1 Platforns ..irru:ec M!CG9782C Joint Vcmuro F._•CICrcdil 1000 00 5.95 o.oo 000 D D D D D D 0 0 

16 H~ CJu1.i Leyland F1n<Jncc _1m1-c(I AACCh1807P Gro D191'..ttl fknfoms limi:ca AA!CG9782C Joint Venture lnYCstmcrt .i CQUlty shares 2500.00 100000 2499.99 3499 99 0 0 0 
lnvestmcrt l'I 

NA " NA 
Business 

ecu1ty sha, •s ~urp0 $0 

A~ forms of bars ano Capital 

" H1mJuJa Lo~1and F.,ance L1rmtec:1 AACCH1B07P Gm Digi~ Pk; tfonns limi'.cd MtCG9782C Joint Vcn:ura advances .,~ing lrner 1000000 1000.00 0.00 ODO 0 0 0 
lntcrCor.,v;,:10 

12 90 Unsecured 
requirements 

rorr,orato dopoS!ts """'""' and txJsincss 
p(upose 

18 HIIYJuJfl Lc)1an<J Fmmce l.noted AACCH1807P Gro D,g11a! Pl1t1orms limted AAICG9782C Joint Vcmuro 
lntar(!§t mcotvad Ul.Ort letm 

120000 ·,a 1a 000 0.00 0 0 D D D D D 0 IOai, gr.en - Br!Cgc frtancw,g 

19 H!Ollu.a le)1.an0 Finance Lrmted AACCH1BD7P G(o Oigit,;11 Platforms Lrnited AAICG9782C Joint Venture Btl Drscour1.-,9 Fees 5000.00 22.29 17.13 0,00 D 0 0 
I 

0 0 01 D D 

20 Hlfl<luJ8 l e)'land ffi;mc".-O Lfllllod AACCH1807P Gro D,g1tal Platforms United AAICG9782C Jotnl Ven:ure 
Roimbt1rscmoo1 of 

50.00 0.00 Expenses 000 0.00 0 0 D D 0 0 0 0 

21 H1n<lu;a Leyl,:lnd Finance Li'nitOO AACCH1807P Gro Dig.Ila! Ptotforms Lmilod AAICG9782C Jotnt Venture Manageool SoMCes. 100.00 50.00 0.00 0.00 0 0 D 0 0 0 D 0 

22 H1nouia Lc~nc' Finar-cc l rnttcd AACCH1807P Gaao1 Ma,'IIJI Digital Platforms Lm,too A.AJCG5291P SubSid1ary lrwes'.menl I'! equity sh mes 2500.00 o.oo 14 gg, 14.99 0 D 0 
lnvestmen n 

NA "' NA 
8uSJ1l!SS 

equitysha,cs pi.rposo 

23 H1ncuja leylanc Finance Lrrntod AACCH1807P G:=1~1 M::mdi Digital Platforms Limited AAJCG529i P Subsidiary Managerial ServK:es 50,00 0.50 000 0.54 0 D D D 0 0 0 D 

Purcha!!-6 of A.~sets, RenUll 
01 24 H1nduja Leytano Fi">anco Limited AACCHl807P Sw1tch Mol11ity Automowo Urmted ABFCS1827E FelOw Subskhary Income and Security 10000.00 1318.77 i 234 31 1234.31 0 D D D D 0 D 

0<:"()0811$ 

25 H1nduJ::1 Loyt.,nd France Limited AACCll1807? HinOUJ.3 Rcocwables Ericrgy Private 
AA8CF878i8 Fclk)w Substdwy lnte< C()(por;ite depoSl\8 20000.00 20000.00 0.00 0.00 0 D 0 

ln:crC-0,p-.ra:o 
12 90 Unsecured 

BuSll"less 
l im,led °""""" purpose 

Interest income 
@ 3%ovcr ttic 

Hrl0UJ:I Rcncw11blcs EnCfgy Private cost <if funds 
26 Hinduja Leyland Fi'lance Lll'nitcd AACCH1807P AA8CF87810 r c110w Subsiaia,y ICO Interest raised byttic 92.05 0.00 0.00 0 0 0 ' 0 0 0 D La·n,:C<l 

compMy. for tfl.e 
poncd l11T1Cunl IS 

I outstancnng 



HINDUJA LEYLAND FINANCE LIMITED 
Disclos ure of related nartv transactions undc cnulatl 62K191 f SEBIILODRI Reaulaliona 2015 f th o, • d 1 Oct be 2024 t 31 March 2025 " on 0 o, . eno 0 ' 0 R ,n, U 88S In Lakh . 

Addltlonal d isclo• ure of related party tran,;actlon• • applicable only In caH the related party 
transaction re!ates to loans, lntor-corporate duposfts, advancas or lnvelltmenl$ made or given by 

the l istod enutylsubsidiary. These details need to be disclosed only once, duri ng the reporting 
oerk,d when such transaction was undertaken. 

In casa monies .are due to In cue any financial indebltdness 
Oot3ils of tho P:arty ( L isted Entity/ Subsidiary 

Details of the Counterparty either party as • result of ls Incurred to make or give loans, Detai ls cif the loans , Inter• corporate deposits ,advances or 
entering Into the transaction Value of tho the trans.llction lntor-corpornte deposits, investme nts 

related party Valuo of (see Nola 1) advancei,; or lnvestmenl.$. 

transaction as transactfon 

S.No. Type of related party approved by during the 
-·--·· ,o, transaction (see Note 5) 

the audit reporting Nature of 
Nalure (loan! 

which the 
Relationship of the 

committee period lndebtodnoss advance/ inter funds wm be 

N.)mo PAN Name PAN counterparty with the 
(see Nole 6a) 

(seo Noto Sb) Opening Closing (loan/ Cost (See Tenure corporate lnteru t Tenure Secured! ullllsed by lhe 
listed entity or Its balance Balance issuance of Note 7) 

depos1tl Rate(%) unsecured ultimate 
subsidiary dobtl any other 

lnvostmont recipient of 
etc.) funds 

• ~A~A 

27 H111cu1a Lc~,nc F1n.o1r:c::o Um11ecJ AACCtt 1807P Dwector"s S1tt.n9 Fees 

-11N.0hetn"at G Hl!'ldUJd ABKPH6165Q Cha1rrn an S1ttalg Fees to Dircclors 7.00 0 0 0 0 0 0 0 0 oj 0 

-Mr.D Sar1<.ar AISPS8116R Independent Director Sming Fcos 10 Directors 10.50 0 0 0 0 0 0 0 0 ' 0 

-"lr.G S Sundlirctr~Jtm AASPS~807M lndopenclent D1rcc10r S11.1.ic\Sj Fce5 to Directors. 17.20 0 0 0 0 0 0 oj 0 01 0 

I -Mr.Gopal '.l .lllaCc..Y<m AACPG7248J 01'actor Sr:t1n9 Fees to Direc10rs 12.50 0 0 0 0 0 0 0 0 0 0 

•M S M.lrlJU Agarwal AAGPA1l92M Independent Director Siting Fees 10 o.-ec:ors 15,00 0 0 0 0 0 ' 0 0 0 ' 
-Mr.Sudhan1:,hu npfllhl AAYPT9685J Dl'ettor S1tt111g FCi:s to D1mc:ors 7.50 0 0 0 0 0 0 

I 
0 0 0 0 

-Mrs Mandcop Ma1tra AALPM95850 Independent Director S,ttmg Foos to Directors 6 00 0 0 0 0 0 0 0 0 0 0 

-Mr Jose Mari.a A1;Jpon: DEHPA6621H lndependoot Director Sitting Foos :o Dll'ectors 8.00 0 0 0 0 0 0 0 01 0 0 

-Ms Bhumlka Batra AKVPB1516H Independent 0.-cclor S1U.,g Fees :o Dll'ectors 4.50 0 0 0 0 0 0 0 ol 0 0 

-Ur S V Parthas.;v:ithy AAKPP2312A lndcpcndcnl 0.-cclor S1ttl'lg Fees to Directors 5.10 0 0 0 0 0 0 0 0 0 0 

28 Hinduja L0)4and Fl'l.rincc Ln\1\ed AACCH1807P Key ,,tanagerial Personners SAW)' 

-Mr.Sachi) Pi!far ACKP?8384L Uanagir1g O•cctor & 
Remuncraoon paid to Kl\!'P 273.72 0 0 0 0 0 0 0 0 0 0 CEO 

-~'rVlkasJ;:iin AH3PJ9,458K Ch1ef F1mmccal Officer Remunerallon paid lo KWJ) 82.80 0 0 0 0 0 0 0 0 0 0 

-f.'rs Srroohya Ramasamy 8 DEPS0359G Company Secretary Rcmuncrabon paid lo Kf'/ P 2B.75 0 0 0 0 0 0 0 0 0 0 

TOTAL ",8647295 58919.48 246203.35 267172 86 0.00 0.00 0.00 J.JO 24 00 180 00 000 0.00 

Place ; Cherna, 
Dil!C ; • 7 ~.'ay 2:J25 



 

 

 

May 17, 2025 

 

The General Manager 

Debt Listing Department 

BSE limited 

Phiroze Jeejeebhoy Towers 

Dalal Street 

Mumbai- 400 001. 

 
 

Dear Sir / Madam, 
 

Sub: Declaration for Audit Reports with unmodified opinions 
 

In terms of the Regulation 52(3)(a) of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, it is declared that the Joint Auditors have expressed an unmodified Opinion (s) on the 

Audited Financial Results of the Company for the year ended 31st March 2025. 
 

Kindly take the above information on record. 
 
 

Thanking you, 

Yours truly, 

For Hinduja Leyland Finance Limited 

 

 

Vikas Jain 

Chief Financial Officer 

 

 

VIKAS 
JAIN

Digitally signed 
by VIKAS JAIN 
Date: 
2025.05.17 
17:47:08 
+05'30'



 
 

 

17th May 2025 

 

To, 

The Listing Department 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai – 400001 

Dear Sir / Madam, 

                          Subject:  Large Corporate Disclosures  pursuant to SEBI Circular No. 

SEBI/HO/DDHS/PoD1/P/CIR/2024/54  dated May 22, 2024   
 

Pursuant to SEBI Circular No. SEBI/HO/DDHS/PoD1/P/CIR/2024/54 dated May 22, 2024, on ‘revision in 
the framework for fund raising by issuance of debt securities by large Corporates, please take note of below 
mentioned details: 

Sr. No. Particulars Amount (Rs. In Crores) 

1. Outstanding Qualified Borrowings at the start of the financial 

year 
                              26,378  

2. Outstanding Qualified Borrowings at the end of the financial 

year 
                              34,354  

3. Highest credit rating of the company relating to the 

unsupported bank borrowings or plain vanilla bonds, which 

have no structuring/support-built in. 

AA+ (Stable) by CARE, 

AA+ (Stable) by CRISIL 

4. Incremental borrowing done during the year (qualified 

borrowing) 
                              16,877  

5. Borrowings by way of issuance of debt securities during the 

year 
                                2,459  

 
We request you to take the above on record. 
 
 
For Hinduja Leyland Finance Limited 
 
 
 
Vikas Jain 
Chief Financial Officer 

 

VIKAS 
JAIN

Digitally signed 
by VIKAS JAIN 
Date: 2025.05.17 
16:46:52 +05'30'
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